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FOOMLIEH JOKAAL 3A OEAHOCTTA

1. O6wa nudopMauns 3a APYMECTBOTO

LDOHA 3a Kanutanosw wHeectuumu® AL /Opywecteoro, QoHubt/ ¢ EMK 205322014 e
AKUKMOHEPHO ADYXECTBO, Chb3A3[EH0 HA OCHOBaHue un. 12-14 or 3akoHa 3a Bwrrapckara
HaHKa 38 pasBUTME KATO AbLEPHO APYXECTBO Ha ,Buarapcka GaHka 3a passutue" EA[

JBBP EAL/.

HpyxecrsoTo e yupegero Ha 24.08.2018 r. u peructpupaso Ha 04.10.2018 r. ¢ kanutan
B pasmep Ha 65 Mad. AB., pasnpepenes 8 650 000 obuiQiOBEHKM NOUMEMHM AKUMKU C
HOMWUHAMHE CTORHOCT oT 100 nesa BCAKa. PerucTpupaHnaT xanutan Ha [pyxectsoTo e
HambAHo BHeceH. Cobcrpeuuuy na kanuTana Ho Ponaa ca Bunrapcka 6axka 3a passuTie”
EALl /BBP EALY/ v ,HauunoHanen rapauuuonen goua® EAL /HI® EALY/, kato 84.62 % e
AMPEKTHOTO yuacTne Ha BEP Afl u 15.38 % ungnpextHo yyactue Ha baHkarta upes uausno
MPUTENKABAHOTO OT Hes AbWepHo ApyxecTso HIP EAL

MpenmersbT Ha geiHocT Ha ,DoHA 38 KanuTanosu uxsecTuuun® Al srousa:
&  Y4aCTue B Kanutang Ha Manku v cpeady npeanpuaTnsg;

»  JSN0BY UHBECTUUMK W APYTY (DUHAHCOBK UHCTPYMEHTH, EMUTUPEHW OT MANKU U CPeaHu
NpeanpusTUs;

e MPeAcCTaBAHE Ha KOHCYATAHTCKY YCAYn OTHOCHO KanuTanosaTta CTPYKTYRa Ha Manku v
CpenHu npeanpuaTus, KOHCYATAUMW W yCayry, oTHacaiiy ce fo npeofpasysaHe Ha
npeanpuaTusS No Y. 261 ot TepProBCKYS 3aK0H;

*  KOHCYNTAHTCKM YCAYTU 110 UHBECTULINY

&  KOHCYTAHTCKY YCAYIY N0 YAPAaB/ASHUE HE NMYNOBE 0T USHHW KHUXE Ha MAanKy u CpeaHu
NpeanpusaTus;

e YYACTUE B YNPABNEHUETO HA ADPYXKECTBA, B KOMTO QOHABLT € UHBECTUPan, KaKTo U Apyru
OEMHOCTH, KOWTO He ca 3abpaHeHn U3PUYHO OT 3aKOoHa.

DOHALT Y4acTBa B KanuTasa Ha Manku W CpeaHyt Npeanpustus C Len noBullasBade
KOoHKYpeHTocnocoGHOCTTa  Ha  NpeanpuaTvaTa, OoCcUrypsaBaHe Ha  KanuTtan  3a
HayuHouscnejoBaTesnicka W pas3BoiiHa AeWHOCT, noBUILABAHE Ha MNpPOU3BOACTBEHUS
KanayuTeT, puHaHcupaHe npeaun HabupaHe Ha KanuTaln Ha perynvpaH rnasap u ycBosiBaHe
Ha cpeacTsa ot oHaose Ha Eeponefickus cbio3. [pUopuTeTHO ce QUHAHCUPAT Manku u
cpenHun upmu BLB (hasa Ha pacTex, CTapTUpally npeanpueMadn, MHoBaunu,

PoHABT YHACTBE B KANWUTANA HA ManKu u CpenHu NPeanpuaTus B pasMep He noseve or 34
Ha CTO OT KanuTana Ha eAHo ThProBCKo APYXecTBo, kaTo ofwaTta CTONHOCT Ha YyYacTHeTo
Ha GoHAa B KanuTana Ha efHo JPYXEeCTBO He Moxe fAa Hazeuwasa 5 000 000 as.

Opranute Ha ynpasnexue va ,OoH[ 3a Kanutanosu vHsectuumu® Afl ca:
o O6WOTO cbBpaHue Ha akUMOHEPUTE — BKJIOYBA BCUYKW aKUMOHEpW, NpUTexasaliun
aKLMK C NpaBo Ha rnac u
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s« CbBer Ha gupexTopure (CO), CbCTOAW Ce OT TPpUMa UNeHoBE W Ce npeacrTaBrsaBa ov
KOWMTO 1 A& € ABaMa oT uneHoseTe Ha C[ 3aeaHo. Coerapbt Ha Cf wem 31.12.2022 1. &,
KBKTO Ceasa:

- UaHko ApaGagxues ~ [pegcegaren Ha CL;
- CrediaH TeMHeB - 3aMecTHUK-Npeaceaaten Ha CL v vambaHuTeneH aupexkTop;
- Pycanun OuHes — uned Ha CL.

Ha 16.09.2022 r. KpacuMup ATaHacoB cnupa Aa Mambndasa dyHKuuuTe Ha wied wa C.
Ha Heroso MACTO e HazHaver Pycanud Huxes.

2. AMannz Ha AeWHoCTTa ¥ OUHAHCOBOTO CBITOANNE
PasrnepaHy notTeHunanyu tparcaxkyuu: 98 6p.

3areopery caenky (NMoANUcaHo akUMoHepPHO CNopasyMeHie u yCBOeHW CPeACTBa Mo
KanuTanosy uxeectuiuu): 3 6p. (Ha ofuwa croliHocT - 14 MnH, nesa);

YerelweH usxold U1 uHBeCTigusita Ha Qorga 8 ,M2 Mpowm®™ AL

C pewenne Ha O6uo cebpanne Ha akuuoHepuTe oT 09.09.2022r., kanutanbT Ha ,DoHA 38
KanuTanosu wWHsecTuuun® AL, EMK 205322014 e HamaneH ot 65 000 000 (wecrnecer w
ner munuoHa) nesa Ha 57 814 000 ns. (nergecer U ceaeM MUAWOHE OCEMCTOTMH U
YeTUpUHAARCET XWisau) nesa. HaManeHuero e ocblecTsero upes npuaobusaHe oT
apywectsoto m obezcunsane Ha 71 860 (cegemgecer u eAHa XWIAAW OCEMCTOTUH U
wectaaeceT) 6pos OOGUKHOBEHW NOUMEHHN HANWUHU U HEeJeNNMY aKkiuu ¢ NpaBo Ha mac ¢
HoMUHaNHa cTolocT 100 nesa BoaKa o7 THX, € orAes cnassaxe pasnopeabara Ha ywn, 252,
an. 1, 7. 5 o1 TbProBckus 3aKoH BbE Bpb3Ka ¢ un. 247a, an. 2 o1 Toprosckus 3akoH (T3).

Kom 31.12.2022 r., perucTpupanuaTt Kanutan 8 ApyxecTBoTo € HabAHO BHEeCeH.

O6wuaT BceoBXBaTHUR NOX0A 0T AelrHocTTa Ha DoRaa 3a 2022 1. € NoNoHKUTEIEH B Pasmep

Ha 451 xun. nB., KoaTo ce paswudposa, KakTo cnensa:

s Tekyul aoxon B Apyr sceobxsarten goxod — 1 114 xun. n18., peanvusupan B pesynTar Ha
VCONeweH u3xo OT MHBeCTUUNA B Kanutana xHa M2 MPOM All,

s 3aryba ot ofesileHKa Ha MHBECTUUUMOHHUA nopTdeln B Apyr Bceobxsaten goxon 170
XU, B,

e Hertda 3aryba B pasmep Ha 493 xun. ns.

PeanusupaHute npes 2022 r. npuxoan s pasmep Ha 192 xun. n8. ca hopMupaHu OT Takcu
BbE BPH3KA C MHBECTHULMK 110 JOFOBOPH 38 YHECTHE B KannTana Ha TeRIOBCKY NPeAnpuaTus
151 xun. 8., A0XO4 OT AMXBU BbPXY AGMO3UTW B pasMep Ha 39 Xwi. nB. ¥ Npuxoa B
PAa3Mep Ha 2 Xwil, Jig, OT PEUHTErpupaHi NPOBU3UK BLPXY ZIOX0AM Ha nepcoHana.

PasxoauTe Ha QoHaa 3a nepuogda ca obwo 685 xus. ne., npeacrasnssauin obwy u
ANMWHUCTPATUBHKU pasxoan 148 xwi. 58, pasxo[u 3a Bb3aHarpaxeHus Ha nepcorana s
pasmep Ha 523 xua. fB. 1 4Pyry pasxolu 3a AeiHocTTa B pasMep Ha 14 xui. ns.
PasxoauTe BKAIOYBAT TAKWBA 38 aAMURMCTPATUBHKM YCAYIKW, 38 UKOHOMWYECKM W TIPaBHU
CTAHOBULLA, TEKYWM pasxonmn 3a GaHKoBW KOMUCHUOHHM, PasxXoAn 38 HOTApWasiHu TaKcu,
PasxonuTe ChAbDKAT W U3NAATEHY Bb3HArpamAeHus no 4Orosopy 3a NnpasHu 1 CHETOBOAHO
uHGOpMaUMoHHo obcnyxeaHe,
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3. Yupasnenue Ha pucKa

MpouecsT NO YCTaHOBABAHETO, YNPABACHWUETO U HAG/I0AaBAHETO HA PUCKOBETE WUMa 3a Les
Aa  HaManu  BAUAHWETO H3 BbHHUWHUTE ¥ BbTPEWHWUTE PUCKOBKU  (DAKTOpU  BbpXY
MHBECTUMLIMNTE, BIMOUWUTENHO Ha PUCKOBCTC NPOU3TUYALWKM 0T MaKpOUKOHOMWUUECKATA
cpeaa. [Ipu ynpaBneHue Ha puckoseTe, OOHOBT NpUAAra MOAUTUKU W NPOLEAYDH,
Gazupanu Ha 2oBpu NPpakTUKK B HAYCTPUNTE, 3AEKBATHY HA XapakTepa U CAOXHOCTTa Ha
Herosata Aennocr. lpouenypute 3a ynpaenedue Ha pucka BbB DOHAZ BK/IOYBAT! i)
uaeHTudukaums; i) oueHka Ha pucka; iil) uabop Ha cTpaTerus no OTHOWEHWE Ha pucka;
iv) n360p Ha MEXaHM3bM 3a HAMaNABAHE Ha CTEMNEHTA Ha PUCKA; V) KOHTPON Ha HUBOTO Ha
pucka. OUeHsBaHeTO, aHanu3bT U HabNIOAeHWeTO Ha puckosuTe (BaKkTopu Ce U3BLPLIBA

eXeNHEesHO W UMa 33 uen 4a MUHUMWUBKUPa DUCKOBUTE NMPOLUECH, Ha KOWTC € WINOXeH
QoOHODBT.

Mpeasua nusecTuunnTe B noprdehn ot acouuupann npednpusTig, Thabesa 1a ce szeme
NnoA BHMMBHNE, 4Ye ChUIECTBYBA BEPOATHOCT HAKOS OT KOMMAHWWTE A8 He NocTurHe
NPeABAPDUTEAHO RANOMEHATE HUBA HA PACTEX, KOQTO Aa A0BeNe [0 OrPAHMYUARAHe HA
poxogHocrra Ha ®oHaa,

OcHoBHUTE (DUHEHCOBM DUCKOBE, Ha KOWUTO € uanoxer QOHABT, C8 KPEAUTEH W NasapeH
DUCK,

3.3, Hecucremarnuuy pucxosn dakropy

HecucremarnuHuTe puckoBe ce CBLP3BaT ¢ O6LIMSA MHBECTULIMOHEH PUCK, cneunduyeH 3a
CaMoTo APYXECTBO ¥ OTPAch/ia. HecucreMaTuuHWTE PUCKOBE MOTraT a3 6LAAT pasjeneHu
Ha [Ba BUJA: OTPACNOB PUCK, Kacaewul HeCUrypHOCTTa B PAa3BUTUETO Ha OTPachAa KaTo Usio
v 0DUWODUPMEH PUCK, NPOU3TUYAELL OT CeUNbUKNTE Ha KOHKPETHOTO JPYXKEeCTSO.

3.1.1. Kanuranos puck

3a Kanutanos PUCK Ce CYUTa Takbs, NPOU3TUYELY OT HaMaNeHWe Ha HeTHATa CTONHOCT Ha
HanpaseHnTe UHBECTUUWK WAK Deasin3upaHe Ha 3aryba npu manusade oT MHBeCTuUMuTe
upes npopaxta Ha panoBere 8 KoMNanmuuTe, 8 KonTo DOHAbT € nHBecTupan, KanutanoBuar
PUCK e @YHKU,HH OT TOHHOTO onpejensHe Ha nasapHara CTOVHOCT Ha nsnosete, obekT Ha
BHBECTHULUWNTE, UeHaTa Ha JoroBapsHe v CKAYBaHe Ha caenka 3a npuaobupane,
pa3sBuTueTo Ha KOMNaHUATa B NEproaa Chell CRIIDYBAHe HAa CenkuTe 1 yoneuHo uanniade
OT uHBeCTUUKUTE. TOB3 € PUCKDLT C Hall-ronama 3HaumnMocT 3a Gouaa.

MepuuTe 32 peayuvpane Ha KanuTasoBus PUCK BKIOUBAT!

o OrpaHuuyuTenHn Knaysu B ApY>XeCTBEHUS AOTOBOD/YCTasa Ha [pPYXecTBOTO, B KOETO
ce MHBEeCTUPa Unu Apyr o68bp3Ball JOTOBOP OTHOCHO BLIMOXHOCTTE 38 NPexXsbplisHe
Ha COGCTBEHOCTTa BbPXYy AS/IOBE/aKUMK Ha APYXECTBOTO CaMO CbC Cbl/lacue Ha
doHAa, npeaMeT Ha MHBECTWLMSA, KaKTO ¥ B3EMaHe Ha pelueHus CBbLp3aHu ¢
AefHoCTTa Ha ChbloTo;

e Yvyactue Ha QOHAA KaTo WPUAMYECKO JIMLE UAKM UYPE3 HasHauyeH NnpeactraBuTen s
YMpasieHueTo Ha APYXeCTBOTO, NPeaMET Ha UHBECTULNATA;

« OnpegesisiHe Ha MparoBe Ha CbUECTBEHOCT 33 CK/HOYBAHE Ha HOBU CASAKM U
PA3XOABAHE Ha CPeACTBa N OTASNHNTE UHBECTULIMN,

3.1.2. KpegureH puck

KpeauTHUAT PUCK NPeACTassiBa PUCKbT AaZeH KOHTPAreHT Aa He 3aniaTh 3adb/XeHneTo
1 KbM [IpYXeCTBOTO. [JpY)KeCTBOTO € W3AOMEHO HA TO3W PUCK BbB BPbL3KA C PasNUYHu
(PUHAHCOBY VHCTPYMEHTK, KaTo HanpuMep fpu Bb3HUKBAHE Ha B3eMaHusa oT noptdeinHu
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KOMMAHWY 1Ny NoTeHUNanHy KnnedTy. NanaradeTo Ha [pywecTBoTo Ha KPeoUuTeEH PUCK &
OrpadnyeHo 4o pasMepa Ha BanawcoBaTta CTOWHOCT Ha cbvaHchoame AKTUBH, MPpU3HATH B
Kpas Ha OTUHETHWUS NEePpUoll, KakTo & Noco4eHo No-4ony:

31.12.2022 31.82.20621

X4IT, JIB, X550, JIB.
{'pynu duxancosm axtusy ~ BANAGHCOBY CTORHOCTM:
ObAroBy MHCTPYMEHTH 110 aMopTusupanHa CTolHoCT 41 327 51 745
OUHaAHCOBY aKTUBKM, OTUUTaHW N0 Chnpaseaniusa
CTORHOCT Npes Apyr sBceobxBaTeH [J0OX04 16 982 6112
BanancoBa CroRHOCT 58 309 57 857

QoHABLT CNnean PeAcBHO 3a 3abaBAHETO/HEeU3MBAHEHKMETO Ha 3a4b/DKeHuATa Ha CBOW
KAWEHTH W ADYTI KOHTPareHTn.

[lo oTHOWEHME Ha TbProBCKUTE U APYrW B3eMaHnsd [pyMeCcTBOTC HE € MANOKEeHo Ha
FIHAUMTRIGH KPEAWTEH PUCK KbM HUTO eiuH OTASNEH KOHTPAreHT WAKW KbM rpyna or
KOHTPAreHTy, KOWTO MMaT CXOAHW XapaKTepucTnky, Thit karo KoM 31.12.2022 OoHAbT He
oTHETa BIeMaxus (PenOBHM WK NPOCPOMEHW) OT KOHTpareHTu. [IpyXecrsoTo He e
NpenocTassno GUHaAHCOBUTE CU akTusu kato obesneyeHue no noaydeHn 6aHKOBKU 3aeMu
WK Apyry caenku, KpeaunTHUAT PUCK OTHOCHO NMapKu 1 Napryiy eKBUBANEHTY Ce CUHlTa 38
HECBLECTBEH, Thi KaTo eBMHCTBEHUNT KOHTpareHT e Buiirapcka Oanka 3a passutue EAL,
C BUCOKE BbHIIHE OUEHKA HA KPeAUTHUS PelrTuHr,

3.1.3. MMazapen pyuck

Bb3aMOXHOCTTa [a ce peanuaupar sarybu nopagw HebnaronpuatHi U3MEHEHWH B LUEHUTE
Ha ASN0BeE, akLWK, BANYTHKU Kypcose 1 Apyru, TO3M Nnasaped puck 3acsra HeTHaTa CToRHOCT
Ha akTusuTe Ha OOHAA, KOATO BapUpa B Pe3yNTaT Ha NPOMEHUTE Ha CTOMHOCTTa Ha akymuuTe
1 ASNIOBUA Kanutan, 8 Kouto PoHABT € MHBecTupan. KoMNOHEHTY Ha nasapHus puck ca;

s BanyreH pUCK — KanWranoBure WHBECTUMUMKM Ce OCLILECTBABAT EAMHCTBEHO B
6barapcky nepa. He €a HanWuyHy TPaHCaKuMy AeHOMMHUPAHWK B APYTU BanyTH;
CASOBATENHO [PYXECTBOTO HE € UBNOMEHO Ha BalyTeH PUCK;

s JIUXBEH DUCK — NMXBEHUAT PUCK € CBBLP3aH C BbLb3MOMHWM, EBEHTYANHU, HeraTuBHU
NPOMEHM B JIMXBEHUTE HUBA, YCTAHOBEHU OT (IUHAHCOBUTE UHCTUTYUMK Ha Penybnuka
Bournrapus. Kpm 31 pexemspu 2022 r. [ApyXecrsoro He € U3NOKEHO Ha PUCK oT

MpOMSIHA HAa nasapHUTE JIKMXBEHW NpoueHTH, Tbil KkaTte He rnonzsa GaHkoso
buHaHcupare,

3.1.4. JlukBugeH pHck

MpencraBnaBa puCKLT LPYXeCcTBOTO A8 U3NaAHE B HEBL3MOMHOCT 38 noracspBaHe Ha
cBoMTE 3a4bSOKeHNs, JIMKBUAHMSA PUCK CE Chesiy ¥ ananuaupa Ha 6a3a UCTOPUYECKM AaHHK
33 BXOLSILM W M3XOAALM NapuyHu NoTouy, CBBPIaHu C AelidocTra Ha doxaa. AHanmnabT
CAYXKW 33 oNpeensiHe Ha MUHWMAaseH npar o7 Napu 1 NapuuHn eKBUBANEHTH, KONTO MoXe
A2 @ fo-BUCOK 0T HOPMATUBHO YCTAHOBEHUTE W3MUCKBaHUA. [PYXECTBOTO ObKK Mapu B
Bpoit, 3a Aa nocpeula NUKBKMAHWUTE CU HYXAKW, KarTo CpeacTBata Ca no pasniawartesiHa
cuetka B Bunrapcka 6auka 3a paszsutue EAL,

MepkuTe 33 pedyunpade Ha IMKBUAHWA pUCK BbB DOHAA BRAIOYBAT!
e [IpefocTaBsHe Ha yNpaBneHueTo Ha nukeriHocTTa 8 bbP Tpexbpn;
» BramoupaHe H3 OrpaHuuuMTenHy Kiaysu B A0TOBOPWTE 3a 1pefocTaBaHe Ha
cbuHaHcupaHe (B cnydaute, B KOUTO UMa APYTM MHBECTUTOPK BbB GoHAa);
e [loa6op Ha npoduna Ha nHeecTuTopuTe (8KO KMA Takusa).

BoHd 30 kanurmuaaoeu uxgecmuyuu Afl
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3.1.5, Onepaynonen puck

BbamMoxHOCTTa fa ce peanusupar 3arybu, CBLP3aHM C IPellky WM HEChBLPLIEHCTBA B
cncTemMaTa Ha opraHvsayus, NepcoHantyn rpeiki, HeGAaronpPUaTHY BhHILBKM ChBUTMS OT
HeMUHANCOD XapaKTep, BKAIOYUTENIHO NPaBeH PUCK.

OnepaunoxuuTe prcKoBe Ca CBLP3aHW C YNPas/eHNETO Ha Lpy»ecTBOTO W MoraTt fa ce
UBPEIAT B CeaHoTo.
¢ Bsaumade Ha IpEHM  pelleHna 38 TeKYLIOTO YNPapneHue Ha UWHBeCTULIMUTE |
JIVMKBUOHOCTTE Ha OpyXKecTBoTO 0T MEHNINBPCKNA ChITas;
& HeBb3MOXHOCTTa Ha MEHWMNDBPCKUS  ChCTaB fga craprypa peanusalusara  Ha
MaHUpaHu NPoeKTy WK NUNCa Ha NoAXoasA WK Kapy 3a 1oBa;
e Hanyckade Ha Knoyosu CAYMATENN W HEBB3MOXHOCT 38 HA3HaYyaBaHe Ha HOBwY;
e Puck ot NPeKoOMEepHOo HapacTBaHe Ha pa3sxoauTe 3a yhnpas/ieHme u aAMUHWCTRaUNnA,
Bogel N0 HaManssaHe Ha ofuara peHTatuaHoCT Ha MoHaa.

3.1.6. Puck o1 cxnmovaade Ha CARAKM CbC CBBDPIBNE MG 110 L@HM, DAYt OT 1a3apHuTE

IpymwecTBoTo € 4acT 0T WKOHOMUYECKa rpyna. PUCKBT OT M3BBLPLIBAHE Ha Chenku ¢
npeanpuaTaaTa ot [pynara, yuuTo YCAoBNMA fa Ce pasnuyaBarT o7 NasapHuTe KbM MOMEHTA
Ha CAeNKaTa Ce eNUMUHUPE A0TONKOBE, AOKOJIKOTO OpyxectsoTo ce CTpemMyt fa noaabpiKa
Opo3pavta NoONUTUKE BbB BPBL3KE C OTHOWEHUATA CU W TRETUPAHETO Ha CRbLP3IaHUTE
ApyxecTsa, [JOKOSKoTo ChlUECTBYBAT CABMKKM B MKOHOMWYECKaTa rpyna, 1e ce Ckiloysar

Npy CTAHOAPTHUTE NA3APHU YCIOBUA B NaAeHUS MOMEHT U He oBiaroAeTencTBaT HUKos oT
cTpaHuTe.

3.1.7. PrcK oT 0683UEHKS HE aKTUBUTE

PUCKBT OT obesueHka Ha aKTUBWTE Ce CBbpP3Ba C BbL3MOXKHOCTTA 3a HaManaBaHe Ha
Ganancosarta CTOMHOCT Ha akTMBWTe Ha [lpyxecTBoTo. EBeHTyanHa obesueHka Ha
ABArOTPANHUTE MATEPUAHI W/ UKW HEMATEPUANHN aKTUBY 6U A0Bena /0 HeOBXOAUMOCTTa
0T ocyeroBoAnsBare Ha 3aryba or Tasu obesueHka. ToBa OT CBOS CTPaHa MOXe 43 BAOLINW
SvaelinTe GUHaHCOBYN Pe3yNTaT Ha [IPYXKeCcTBOTO KakTo U Aa [OBeMe [0 peanusnupaHe Ha
KpaeH oTpuulateneH (UHaHCOB pesynTaT 3a AafieH roauieH nepuoa. ToBa OT CBOS CTpaHa
BOAW [0 PUCK OT HEBL3MOXHOCT 3@ pasfnpefesiaHe Ha AWMBMAEGHT 3@ ChlUecTByBawuTe
aKuuoHepu KoM To3n Obeul MOMEHT, KaKTO ¥ Bb2MOXHO HaManeHue Ha nasapHaTta ueda
Ha aKkuus Ha [pyxecTBoTo nopajun BRoleHnTe MdUHaHCOBY NoKasaTenu.,

3.2, CuoremMarTvden puock

Obwnre PUCKOBE NPOUITUYAT OT Bb3MOMHY NPOMEHN B LANOCTHATA NKOHOMUYLCKA CUCTEMS
YU NO-KOHKPeTHO, MpOMAHa Ha yCnoBuaTa Ha duHaHcoBUTE nazapu, Te He Morart pa ce
QMBepcmcbmumpaT, Thit KATO Ha TAX Ca UINIOKEHN BCUYKM CTONEHCKM cybekTy B cTpaHara.

3.2.1. MIKOHOMUYECKI DacTex

BsaumogpeiicTemnero MENAY WKOHOMWUYECKMS pDacTeX W BbHWHaTa 3ai/TeXHSAN0CT Ha
CTpanaTa oKasBaT Npsiko BNUSHWE BbDXY (bOpMMpaHETO WM U3MEHEHKWETO Ha nasapHuTe
YCROBUA U MHBECTUUWMOHHNKA KAUMAT,

OduLmantuTe CTaTUCTUHECKI ABHHN NOKA3BAT peaneH pacrex Ha BBIM 1 Ha BBl Ha riasa
0T HaceneHueTo npes nociefnnTe roantu, TNo-HuCeK MKoHOMUYeCKH pactex 61 nosansn
HeGnaronpuaTHo Ha geliHocTTa Ha ®oHAa U BU NOMpeYnn Ha peanusauus Ha GbaeluTe
MIaHOBE ChbINIacHO NPEABAPUTENIHO 33MI0XEHW NapaMeTpu,

DoHO 30 KANUMUTAOBU UHBECMULIY Af]
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3.2.2. Flonmrudeckin pyucK

MOAMTHHECKMST PUCK € Ha MbPBO MACTO BEPONATHOCTTa OT Bb3HUKBAHE Ha NOAUTUYECKH
ChBUTKA, KaTO BONMKHA, NpEBparT, rpaxaadcky Bespeauum, SyHTose, cTayku, eM6apro, KakTo
Y NPUPOAHK BRACTBKA URK APYTY CHEWTHA ChC CPaBHUM edeKT, Ha BTOPO MACTO TOBA MOXe
Ja 6baaT NpoMEeHW B 3aKOHOAATENCTBOTO B CNEACTBME pelueHue Ha HapoaHoto cebpaHne
Wi Ha [paBUTENCTBOTO, KOWTO MOraT [a [AOBEeJaT A0 HOPMATUBHO OrpaHnyaBsaHe Ha
AelHocTTa Ha [pYy)XecTBOTO WK Ha BL3MOKHOCTTa TO A3 U3MbAHABA MORTHTE aHIaKUMEHTH
KbM KOMMaHUUTE, C KOWTO MMA CKIOHEHW 0TOBOPU, KOHMUCKAUMs WNK HaLlMoHanusaums.

Monutnueckyte puckope 3a Bbarapusa B MeXAYHApPOAeH TJiaH €a NpeauMHO CBbP3anu ¢
MOETUTE AHTAXUMEHTUTE 33 OCLILECTBABAHE HA CEPUO3HU CTPYKTYPHYU pedopMu B CTpaHaTa
B KauecTBoTo # Ha paBHonpased uned Ha EC, nosuiasaHe Ha couuanHata crabunnocr
orpaHuyasaHe Ha HeedeKTUBHUTE pasxoan. OrpaHudenns unu s3abpaHa 3a “3HOC HA CTOKN
WAW YCRYTW B MINBAHEHUE HA 3aAL/DKeHWS M0 MeXAYHapOAHW [OrOBOPM, N0 KOWTO
Bbiarapus e CTpaHa W KOUTO CTOKW WM YCNYMA Ca CbLIeCTBEH eneMeHT OT AeiHOCTTa Ha
KOMMOMKK, B KANUTAAD 11T KOUTO DOLALT © HHIDECTHPDI,

3.2.3. Mncbnaymoner puck

NHbnauMoHHUAT PUCK NPEACTaRNABa BCeoblo NoBULLARaHE Ha USHUTE, NIPK KOETD napure
ce oBe3ueHAT 1 ChIIECTBYBa BEpPOATHOCT OT noHacsHe Ha 3aryba ot AOMAaKMHCTBETE W
hupmure.

3.2.4. Puck oT HeBAGronpuaITHU NPOMERY 8 AaHBYHATE UM 4Py 3dK0HN

Jawbunte, nnawann or GbArapckuTe Thprosokn cybexTw, BKIIIOUBAT AaHbuk Npu
M3TOUHKKA, MECTHU [aHbUM W TAKCU, AAHBK BbLPXY KopropaTusHaTta revyanba, AaHbpi
foBaBeHa CTOMHOCT, akumM3W, M3HOCHW M BHOCHM MMTa W WMOTHM Aanbuu, CucTemara Ha
JaHbuHo obnaraHe B Bbarapus BCe OWe Ce pasBuMBa, B PE3yATaT Ha KOeTO MOXe Aa
BB3HUKHE NPOTUBOPEUNBA AaHbLUHA NPaKTUKE KaKTo Ha AbPKaBHO, Taka U Ha MECTHO HUBO.

HebnaronpusaTHU NPOMEHN B AaHBYHWUTE W ADYIM 3aKOHW Guxa JoBeny 40 B/OWAaBaHe Ha
o5LMTE YCNOBUS, B KOWTO APYXKECTBOTO Onepupa, OT KbJETO W 0 BIOWABAHE Ha HerosuTe
6baewy pesyntaru. (o creynanHo, yBeUYeHWeTO Ha [aHbKa BbPXY KOPnopaTusBHarta
neyanba u Apyru AanbUW U Takcy 61 HamManuio KpaiHua pasnonaraeM pesynTaT 3a HOBW
MHBECTHLIMM W/WK 38 pazfaBaHe Ha AMBUASHTH Ha CBOUTE akUMoHepn.

3.2.5. Puck o1 chopcMaxopHit 06CTOATENCTBA

QopcMaxopHu cbbutug kato npupoaHu Beacteus, cabortaxu, usbyxsaHe Ha BOWHKM M
TEPOPUCTUUHI BKTOBE, KAKTO 1 Apyru kaTo nasgemusTta Covid-19, morar ga gosepat Ao
HenpeaBuaAME MPOMAHa B UHBECTUTOPCKOTO OTHOWEHWE W MHTEPEC BbB BPH3KE C nasapa

Ha BCAKEKBYW akuuu. Hsikown cbepcmamopnn CHOVTHA HE MPelABMNKAST Bb3MONKHOCTTA 38
3acTpaxoBKa.

dopcmamopHnTe cebuTHa OMxXa MOrAKM Cepro3HO Aa TMOBAVAAT Ha pEe3ynTaTuTe Ha
ApyXecTBoTo Kato HAMANAT HEroBUTE Bh3MOMHOCTI 38 NPOBEXAaHe Ha HopMaliHa GusHec
AeWHOCT W AaAaT OTPaXeHue B NOCoKa YBENUYEHNE HE PasxogHuTe nepa.

4. GUHAHCOBU UHCTPYMEHTY

DOHABT HE Pasnosara ¢ KanuTanosyu W AbAroBU MHCTPYMEHTH, KOTUPaHU Ha (POoHA0B nasap.
GUHAHCOBUTE aKTWUBK, MPUSHATH B Kpas Ha OTYETHWSA Nepuod ca nocodedu B Tabnuuara
KbM T, 3.1.2.
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5. BeposatHo 6baewo pazsutue va ®ouga npes 2023 r.
PbKOBOACTBOTO Ha ,DOHA 3& KanuTanoBW WHBECTULWK® ALl ce anramupa ¢ GpaewioTo
YCTOMYMBO PazBUTUE Ha ACHHOCTTa M PACTEX Ha BKTUBUTE Ha Apysxecrsoro.

6. Hayuno nzcnegosavencka v pazsoiina geiiHocT

«POHA 38 KanuTanoBu uHeecTUUMK® ALl He U3BLPLIBA HAYYHO u“3acnefoBarencka |
pasBoliiHa aeifHocT.

7. Hanuuue na wioHoBe 3a NpeANPUSTHETO
Hpy®ecTBoTo HsiMa perncTpupanu KNOHOBE B CTpaMata MMM Yyx6uHa. pyKecTBOTO
OCbIECTBABA ASHHOCTTA CH MOCPEACTBOM LieHTpasiHus cu oduc B rpas Codus.

8. Cebutus cnep Kpast Ha OTYETHUS NMepUO]
le ca eb3HuKHaNW KOPUrupain CLBUTHa AW BHAYNTENHN HEKopurupaty cuburns Mexay
AataTa Ha (PUHaHCOBUA OTYET ¥ JaTaTta Ha 0aoBpeHneTo My 33 u3jaBaHe.

o, NHdopmauus, nzuckBaHa no peaa Ha ThProBcKUs 3aKoH

9.1. Bpo# u HoMuHANHa CTOHHOCT Ha npupobutTHTe U npexsbpReHKMTe npes
rogunara cobCTBEHNU aKUMK, YacTTa OT KaNnKuTana, KoSTo Te NPeACTaBAsABaT, KaKTo
¥ HeHaTa, Nno KoATo e CTaHano npuaobneaHero iy NpexsbpasHero

Npez 2022 r. e U3BLPIISHO HAMANEHUE Ha KANUTANE Ha DoHA 33 KANUTANOBKW UHBECTULNY
All upes npuaobusane oT Lpykectsore u obescunsane Ha 71 860 (cepempecer U egHa
XUNAAWM OCeMCTOTUH U wecTaeceT) 6pos OOUKHOBEHU MOWMEHHUW HaMWUHU U HenenuMu
AKLMK € npaso Ha rac ¢ HoMuHanda croinoct 100 nesa scsxa or Tax. Obeacuneunure
akumy npeacrasnasat 11.06% ot kanutana Ha ApyXecTBoTo.

9.2. OcHorawuue 3a npuaoGUBaHNATA, N3BBLPILCHN fnpes ropgnHaTa

Mpesz 2022 r. ca npugobutn n o6ezcunernn 71 860 (cepempeceT v eiHa XUNSAN OCEMCTOTUHR
¥ wectpeceT) 6posi 0OBUKHOBEHW NOUMEHHU HANUYHU ¥ HEAGNUMY aKLWU C npaso Ha rnac
C HOoMUHanHa cTovirocT 100 nesa BCSKa OT TAX C L CNasBaHe pasnopenbara Ha un. 252,
an. 1, 7. 5 or TbProBCckus 3aKOH BbLB Bpb3Ka ¢ un. 247a, ai, 2 ot TeproBCcKKs 3aKoH,

9.3. Bpol ¥ HOMMHaNHa CTOWHOCT Ha NPUTEXKaBaHUTE coGCTBEHM AKUMM W
HMACTTa OT Kanutana, KoaTo T NPpeAcTasnasar
Kem 31.12.2022 r. [Ipy:KecTBOTO He NpuTexana coBCTBEHU aKLinu,

9.4. BobsHarpamigeHunaTa, nonyvyeuyu obU0 Npe3 roAMHATA OT YWieHOBETE Ha
CbBeTa Ha gUpeKTopuTe

MonyveruTe or 4ynenoseTe Ha CbBETa Ha AUPEKTOPWTE BPYTHU Bb3HArpaMAeHUs npes
roauHara ca B obw pasMep Ha 169 xun. na.

9.5, TipugoGurty, nNpuTemaBaHuW M NPexXBbPAEHU OT YNeHoBeTe Ha CbBeTa Ha
AUPBKTOPUTE Npes roanHaTa akuuu 1 obauraunn Ha APYIKECTBOTO

“nexosere Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO HE NpUTeXaBaT akuuu Mnu
obnuraunn Ha 4pyxecTsoro.

9.6. [Mpasa Ha uneHopeTte Ha CbBETa Ha AWPEKTOpUTE Aa NPUACGUBAT aKUMM U
oBRurauny Ha ApYHeCTBOTO

HneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ha [IPYXecTBOTO He npuTexasaT npasBa 3a
npuaotuBaHe Ha akumu M obnuraunu Ha ApY>KecTBoTO,

8.7. VYuacrue Ha yneHosere Ha CbBeTa Ha ANPeRTODUTE B ThProBCKM ADYIHECTER
KarTo HeorpanuueHo OTroBOpHY ChADPYXHULK, NPUTEMaBaHeTo Ha nopeue ot 25
Ha CTO 0T Kanurana Ha APYre APYIKeCTBO, KAKTO M YHACLTUETO UM B ynpasieHueTo
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Ha apyru apymecrea WM Hoonepauyn KavTo MpOoKypyHoTH, yhpasuTenun mnaud
HNSHOBE Ha ChBETH

Cradar Crehanos ThMHER ~ WANHAHUTENeH JUPEeKTOP W 3aMeCTHUK-NNeNcenaTen Ha
CbbeTa Ha gupekTopuTte Ha ,POoHL 33 KanuTanosBy uHeecTuMK” ALl

Yyactue B ynpasBneHneTo Ha Apyri ThbProBCKU APYXECTBa: HAMa.

YJyacTtue B Kanutana Ha TbProBCKW APYXECTBa WK KOOTepauuu KaTto HeorpaHuHeHo
OTTOBOREH ChARYMHUK, HAMA.

Llanko Pymenos ApaBagwues ~ npepcegaren Ha Cbeeta Ha aupextopute Ha ,PoHi 23
KaruTanoey uHsecTuun” AL

Yyactue B yOpasBAeHUETO Ha ARYTW THRTOBCKY ADYXECTBA!

e Bwharapcka badka za pazsutre” EAL, EMK: 121856059 ~ YUnex Ha YrpasurenHus coeer
¥ MznbanuTenes QupexTop;

o ,BBEP Mukpodunancupane” EAL, EVK 201390740 ~ yned Ha CbBeTa Ha Aupekropure;

e Uupecruumoner GoHa KbM MHnLMaTueara , Tpy mopera” ~ JYieH Ha Hal30pHuS ChBeT.

YuyacTue B KanuTana Ha ThProsBeKY APYXECTBa WX KOCNEpauun KaTo HeorpaHuqeHo
OTrOBOPEH ChAPYKHUK: HAMA.

Pycanun Cranues [uues - yned Ha CobBeTa Ha aupexropurte Ha ,(PoH 3a Kanuvanosy
unsecTULMn™ AL

Yyactue B ynpasieHneTo Ha APYTv TbProBCKy Apyxecrsa:

s usied Ha CvBeTta Ha gupeTopuTe Ha Enawoi™ AL, EMK: 206157003,
e uned Ha Cbeerta Ha ,bapud Cnoptc® AL, EWMK: 204332774

YyacTe B Kanutana Ha TbProBCKW APYXECTBa WIKM Koonepauuy KaTo HEeOrpaHuyeHo
OTrOBOPEH ChAPYKHMK: HAMA.

9.8. [HDorosopu no 4. 2406 o7 Teprosckus 3aKoH, CWIIOUEHNW Npes roaunara

YNeHOBETE Ha CbBETa Ha AWPEeKTOopUTE Wiy CBBP3aHW C THX NKUa He C8 CKMmouBanu
AOroBOPK No Wi, 2406 o7 ThproBckusa 3aKoH npes 2022 1.

Harta: 04.04.2023 r.
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Hoxndp oTHOCHO oaUTa Ha hUHAHCOBUA OTHeT

Muenne

Hue wssbpuuxme oput Ha duHancosus otdeT Ha OGOHL 3A KATNUTANOBU WHBECTWULIMM AL
{-{lpy»ecTBOTO"), ChALPHALY OT4eTA 33 PUHAHCOBOTO ChCTOAHME KbM 371 pgekemepw 2022 r. 1 oT4eTa 3a
neuanbarta vrn sarybata v ApYIMR BCeoDXBATEH [OXOA, OTYeTa 33 NpoMeHuTe B coBCTBEHMA KanuTan u
OTHETA 38 NBapUHHWTE NOTOUW 38 TOOUHETA, 3aBbPIIBALLG HA TAa3W AATA, KAKTO U NOACHWUTENHITE NPUITOKEHMSE
KbM (PUHAHCOBUS OTHET, BRIIOYBALIN 1 0G0GILEHO ONOBECTABAHE HA ChIIBCTREHNTE CUETOBOAHY NONUTUKN.

Mo Hale MHeHue, NPUNOKEHUNT (DUHAHCOB OTYET [3BAa BAPHA W YECTHA NPeACTasa 3a (UHAHCOBOTO
cheroanue Ha [lpywecTsoto kv 31 pekemspy 2022 r., HEroBWTe (MUHAHCOBY DE3YNTaTH OT AGRHOCTTA W
NApUYHUTE ™My NOTOLW 38 FOAWHATA, 3aBBLPIIBALE HB Tasw [ars, B ChOTBETCTBME C MexayHaponHute
CTariapT 3a huHarcoso otarTane (MCO0), npuety ot EC 1 SLITapekoTo 3aKoHOAaTENCTRO.

Baaa 3a NIpasdBaHe Ha MHeHue

Hue nasbpumxmMe HaWMA 0aUT B CLOTBETCTEME ¢ MexayHapoaunTe oauTopcky ctanaapt (MOC). Hawure
OTTOBOPHOCTY ChITIACHO TE3W CTaHfapTh ca OnucaHW JONbIHUTENHO B pasfena OT Halupa Joknag
LOTIOBOPHOGTY HA oauTOpPa 3a ofuTa Ha duHaHcosus oTHET'. Hue ome Hesaeuoumu OT [IpYHECTBOTO B
ChOTBETCTBUE C MemayHapoosus eTUYeH KOAeKC Ha nPOecCUOHANHWTE CHETOBOANTENN (BKIIIOMUTENHO
MexgyHapoasy cTanaapTi 33 HelaBucumocT) Ha CbBeTa 98 MENWHYHAPORHN CTAHAApTH M0 eTUKa 3a
cuetosoanTeny (Konekca wa CMCECY”, 3agaHD € eTHUHMTE MBKMCKBaHUS Ha 34KOHA 38 HEe3aBUCHMUR
UHAHCOB OUT, NPUNOHUM B BLiirapus, KaTo HUE MAMTbIHVXME U HALIMTE ADYIM @THUHM OTTOBOPHOCTW B
CHOTBETCTBUE C TE3W uU3nCKBanud. Hue cunTame, ye OAWUTOPCKMTE [OKA3ATENCTEA, NMOMYYEeHW OT Hac, ca
AOCTATHLMHI W YMBCTHY, 38 Ja ocurypaT 6a3a 3a HalleTo MHeHNe.

Opyra s opMauus, PasinyHa oT (MHAHCOBUA OTUYET U OAUTOPRCKKS [OKNAA BbPXY Hero

PBROBOACTBOTO HOCK OTTOBOPHOCT 38 apyrarta uHdopmays. [pyrata rOpMaLUs ce CheTow OT AoKnag 3a
[efHOCTTa, M3roTBEH OT PbKOBOACTBOTO ChINACHD 3aKOHA 33 CUSTOBOACTBOTO, HO He BKIIOURA (HUHAHCOBUA
OTUET V1 HALLIMA DJWUTOPCKY 4OKNAaA BbPXY Hero,

Hawero wmHeHMe OTHOCHO UHAHCOBMA OTYeT He ofxBaula ApyraTa VH(OPMALUA U HAE He KN3PasnBamMe
KAKBATO ¥ [8 € thOpMa Ha JAKNOYEHNE 38 CUIYPHOCT OTHOCHD HES, OCBEH aKO HE € WIPUUHO NOCOYEHO B
[OKaZE HU W O CTENEHTE, [0 KOATO € nocoMeHn. Bbe BPb3Ka C HalLMa DAWT Ha (UHAHCOBKSA OTUET, HawaTa
OTFOBOPHOCT €& CLCTOM B TOBE A& NPOMeTeM Apyrara uHMOPMELMS 1 NO TO3KM HEYWH 8 NPeUSHUM Aanu Tasy
Apyra uHopMalma & B ChIUECTEEHD HECHOTBETCTBUE C (DUHAHCOBUA OTYET WM C HaluTe No3HaHnd,
npupobuty no Bpeme Ha oAWTa, WM NO APYr HauMH WArNeX4a L8 ChAbp¥a ChUIECTBEHO HENpaBunko
fAoknaggare. B cnyqai ve va Gasata ua pabortarta, KOSTO CME W3EBLPLIMAK, HUe JOCTUTHEM A0 3aToHeHue,
4e e Hanuue ChLILEeCTBEHO HENpaBwiHO Joknaneade B Taau gpyra undopmaums, OT Hac C& nancksa Aa
fornajsame Toau hart. HaMaMe Kaxkso A2 LOKNANBaME B TOBA OTHOLIEHUE.

OTTroBOpHOCT HA PBKOBOACTROTO 38 (PUHAHCOBUS OTHET
PLKoBOACTBOTO HOCK OTTOBOPHOCT 38 W3rOTBSINETO U JOCTOBEPHOTO NPEeSCTassHe Ha To3N (IUHAHCOB OTHET B

CchoTEeTCTBUE ¢ MexaAyHapoaHuTe CTaHpspTy 33 (uHaHcoso omusrase (MCOO), npwetn ot EC n
DLNrapekoTo IAKOHOARTENCTBA, KAKTD W 38 TAKEBA CHCTEMa 33 BRTPELeH KOHTPON, KaKBATO PhKOBOACTROTO
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onpeaerns kato Heobxopuma 3@ oCUIypABaHE WMIrOTBSHETO HA (DUHAHCOBKM OTUETH, KOWTO HE ChAbPXET
ChUlEeCTBEHI HENPAaBWUIMHK OTUMTAHUA, HE3aBMCUMO A8NK ABIDKaUN €8 HE U3MAaMa Uk rpeluKa.

[py waroTesHe Ha (DUHEHCOBMS 0TYET PLEKOBOACTBOTO HOUYM OTIOBOPHOCT 38 QUEHSIBARE Ha CNOCOBHOCTTE Ha
LpymecTBOTO A2 NPOOLIDKA 12 (YHKLMOHKDA KETO JeCTBALIO NPeANpUsTUE, ONDBECTHBAKKK, KOraTo TOBA &
NPANOKUME, BLAPOCH, CEBLP3ARHN © NPSANONOMENUETO 33 JGWCTBAG NPeInpuATUe ¥ wanonapaliki
cueTOBOAHATE 0a3a Ha OCHOBATA Ha [PEANCNONEHMETO 33 AefCTBAWD ApeanpusTHe, OCBEH aKo
PBKOBOACTBOTO HE Bb3Hamepssa Aa nvksuaupa [pyxecTBOTO WK 48 NPeyCcTaHoByY SelHocTTa My, Wiy ako
PBHOBOACTBOTO Ha NPaKTUKa HAMA JPYTa 2NTEPHATUEE, OCBEH A& NOCTHLIM NO TO3M HAUYUH.

OTFOBOPHOCTH Ha QOUTOPRA 3a oanTa Ha @KH&HCOBMH oTHeT

Hawwte denu ca 4a nonyyum pasymHa CTeReH Ha CUIYDHOCT OTHOCHO TOBE A8NY (PUHAaHCOBKAT OTHET Karo
LANO HE CbObpHa ChUlECTBEHM HENPaBUMHWN OTYUTAHUS, HE3aBUCHMO Aanu ALNXAWW Ce HE WaMama unn
rpeLUKa, 1 0a USAaNAeM OAUTOPCKY JOKITaZ, KOATO @ BRIIMBE HAWIETO OAMTOPCKO MHeHue. PasymHaTa cTenex
HE CUTYPHOCT € BUCOKS CTEeNeH HA CUTYPHOCT, HO HE e rapaHUus, Ye oiuT, MIrbplie B coorsertetane ¢ MOC u
3akoHa 3a HesasncuMus (DUHAHCOB DOUT, BUHAM LUE PASKPMBA CHUECTREHO HEeNpasuiiHo OTYMTaHe, Koraro
TEKOBE CHILECTBYBA. HENPasunHKW OTYMTEHWS MOraT A2 BLIHMKHAT B PesyNTaT Ha WamMama unu rpewssa u ce
CUMTAT 38 CLLUECTREHK, ako BU MOrno pasymMHo fa Ce CuMaKBa, HE T€, CAMOCTONTENHO WUINK KaTO ChBKYIHOCT,
Buxa MOy 43 OKEWET BIUAHUE BbRXY MKOHOMWYECKVUTE DRLISHMA Ha noTpebutenuTte, BaeMaHk 8h3 0CHOBA
Ha TOM hUHAHCoR oTHeT,

Kato uact or oauta B choTBeTeTBUe ¢ MOC, Hue wenonseame opohecuoHanHa npetieHka W sanassame

NPOheCUoHANEN CRENTULIMSBM N0 BPEME Ha uenns oaut. Hue cbulio Taka:

—  AGEHTUQULIMDEME U OLEHSIBAEME PUCKOBETE OT CLLLECTEEHYW HenpaBwiiHi OTUMTaHUS BbB (DUHaHCOBURA
OTHET, HE3aBMCMMO [any Ab/¥a@lin 8 Ha uaMama umv rpelwka, paspabotBame M MIMLIHABAME
OAUTOPCKA NPOLEAYPY B OTTOBOD Ha TE3U PUCKOBE U NOMy4YaBamMe OAWTOPCKY AOKA3aTencTea, kOMTo [a
Ca AOCTATLYHU W YMECTHW, 338 A3 ocurypsit Dasa sa HaweTo mHenue. PuckeT pa He 6bae paskputo
CHLIBCTBEHO HEMNPAaBUIIHO OTUMTAHE, KOETO € PESYNTAT OT WU3MaMa, € NO-BUCOK, OTKOSKOTCG pHCka oT
CHIYECTBEHO HENPaBUMHO OTUMTAHE, KOBTO e pesynTart oT [pellka, ThiR KaTo uaMamarta MoXe fa
BRITIOMBE  TBAHO crnopasyussane, QanumduLmMpane, npeiHaMepeHn Tponycky, K3SBNEeHUA  3a
pbBewgare Ha ogwtopa B 3abnysgenne, kakto ¥ npenebpersade wnu zaobukansaHe Ha BLTPELIHNA
KOHTPOR,

- nonyvyasame pasbupade 3@ BLTPELWHUA KOHTPOM, UMAL OTHOWEHWE KbM oawTa, 3a Aa paspabotum
OOUTOPCKM MPOLEAYDY, KOUTC A €8 NOAXOASIUM npy kowgpeTtHute obcTosTEncTRE, HO HE © uen
U3PA3SIBAHE HE MHEHME DTHOCHO 8iEKTUBHOCTTA Ha BLTREWHNS KOHTRON Ha [pyKecTBoTO,

~  DUBHABEME YMECTHOCTTA HA USNOMIBAHUTE CUSTOROAHMW NONUTMEM M PA3YMHOCTTa Ha CYETOBOAHWTE
npUBIM3UTENHA OLEHKA 1t CBLPIAHITE C THX ONOBECTHBAHUA, HANPAREHN UT PhKOBOACTBOTE;

~  [OCTUrame [0 3aKMHOYeHUe DTHOCHO YMECTHOCTTE Ha VIBfION3BaHe OT CTpaHa Ha DBLKOBOACTBOTO Ha
cHeToBoAHAaTA 0238 Ha OCHOBATE Ha NPeANONONEHVETO 3a NefCTBaulo NpeanpurRTie W, Ha Gasara Ha
NONYYEHUTE OAMTOPCKY JLOKA3ETENCTEa, OTHOCHO TOBA L& & Haymue ChUleCTBEHa HEeCUrypHOCT,
OTHAECAILA Cce [0 ChBUTHR UK YCroBus, KouTo Brxa MOIMK 42 MOPOLST SHAUATENHI CHMHERNUA DTHOCHO
crnocofuocTTa Ha ApyxecTBoTo A8 NPoabikid 48 DYHKLMOHRE KATO AECTBAWC NPenpuaTie, Ao Hue
[OCTUMHEM [0 38KMIIOHEHUS, Y& & HANULE ChILeCTEEHA HEeCUIYPHOCT, OT Hac Ce W3MCKBAa Aa NpuBneqem
SHAMAHYE B OJUTODPCKMS CU LOKNAA KbM CBBP3SHATE C TE3M HECUIYPHOCT OMOBSCTABAHWUS BbLB
hMHAHCOBUSL OTYET MAW B Cliydall 4Ye Tean ONOBECTSBaHWA ca HeajeKpaTHW, A3 moaudulmpame
MHEHUETO o, HalunTe 3aioNeHnR C8 OCHOBABAT HA OAWTOPCKUTE A0KAIATENCTBE, NONYYEHU A0 AaTaTa
HE OUTOPCKUR HW poxnaf. Bwaeuwm cubutus wnw yonosus ofaue Morat fa CraHat npudmHa
[pyxRecTBOTO 48 NPeYCTaHOBY (DYHKLUIMOHMPEHETO C1 KaTO AeiCTRALO NPeAnpUiTHe;

~  OLEHARAME LAMNOCTHOTO NPSACTABANE, CTPYKTYPA U ChAbpXanne Ha (UHaHCOBUS OTUET, BRIIQUATENHO
ONOBECTABAHUATE, W Aamy (DUHAHCOBMAT OTYET NPEACTABR OCHOBONONATBLWUTE 338 HErD CAenky W
CHOWTUS 110 HAUKH, KOWUTO NOCTUrE [OCTOBEPHO NPefCTaBsHe,

Hue KOMYHURWpaMe © nulaTa, HaTosapenn ¢ obuip yripasneHue, Hapes © ocTananuTe 8BLNpocH, NNanuparis
OBXBAT W BPEME HE USNLIHEHME HZ 04UTE ¥ CHULECTBEHWTE KOHCTAaTAUWMW OT OOWTa, BRIMCUYWTRIHO

CHUECTEER HEZOUTaTHUN BhB BLTPEIHWA KOHTRON, KOWTO WASHTMDULMPEME N0 BPEME HE W3BBLPILBAHNAS OT
Hac o4auT.

Joknas BbLE BPH3KA ¢ APYIK 3aKOHOBY U PErynaTopHy USUCKBaHUA

B ponsrHesme Ha HalunTe OTTOBOPHOCTH ¥ Aoknangade curnacso MOC, onvwcanu no-rope B pasaena Jpyra
UHOPMALIMA, DASNUYHA OT (DUHAHCOBKS OTYET W OANTOPRCKNS ACKNAA BhPXY HEro' no OTHOISHKE Ha AoKnaas
32 BRHOCTTA, HUE USITBIHXME W npoleaypuTe, foBaBern Kem nancksaniTe no MOC, cernacHo Yxasauusara
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GrantThornton

Ha NPOECUOHanHaTa OPrasn3aLns Ha AUNTIOMUPEHHTE EKCRERT-CUETOBOAUTENN 1 PEIUCTPUPEHUTE QIMTOPK
8 Buarapua - WHCTUTYT Ha avnnomupaunte excnepr-cdetosoguteny (WMOEC). Teau npoUeaypy KacanT
NPOBEPKA 38 HANMWYWETO, KAKTO 1 NPOBEPKA Ha (DOPMATE ¥ ChABPIKEHVETO HE Tasw apyra uHhopmaums ¢ uen
At M TOANOMOTHET BbB (DOPMUPANE Ha CTEHOBULLE OTHOCHO TOBA LA Apyrata uHhOopMauns BIIHOYRA
OOBSCTABAHWA 4 M JORNRUBEHWATE, Npeasuaeny B [ nasa ceama o1 JaK0Ha 38 CHETOBOLCTBOTO, NPUIKIKAM B
buwnrapus.

Cmanosuiie ek aph3Ka ¢ Y. 37, an. 6 om Sakona 3a cuemosodcmasmo

Ha Gaszarta Ha M3BLPIISHUTE NPOLUBAYDH, HALISTO CTAHOBIWLLE &, ve:
(a) wrchopMaumsiTa, BIFHOYEHa B AOKNAAE 3@ SEeVHOCTTa 33 (DMHBHCOBATA TOAVHA, 33 KOSTO € WIFOTBeH
DUHAHCOBUAT OTYET, CLOTBETCTEA HA (PUHAHCOBYS OTHeT.
(B) powaa®LT 3a AeRHOCTTE € USFOTBER B ChOTBETCTRUE C NPUACKUMATE 3KOHOBY U3UCKBARUA; U
(8} B pesynraT Ha npuaoburtoTo nosvasaHe u pasbupade Ha AeliHOCTTa Ha [IpYXecTROTO U CpeaaTa, B
KOSTO TO (DYHKLMOHWPE, HE Cme ycmugammm Chydan Ha CbLIECTBEHO HEBAPHO NpeACTaBsiHe B

ACKSIBAE 38 AelHoTTTA. . 1
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®OHA 3A KATIMTANOBU UHBECTUUWK AL

OTUET 3A GUHAHCOBOTO CbCTOAHKE

KbM 31 JEKEMBPU 2022

BeuukK CYMU Ca B XWARALW NeBa, OCBEH aKO He € NOCoYeHo APYro

MoscHenue Kbm KewMm
31.12.2022 31.12.2021

Axrnen
Mapn ® Napuyry EKBUBANEHTH 10 4 831 51 725
CpouHy Aeno3uTy 11 36 436 20
DYHAHCOBY 8KTUBM, OTHYUTEHK MO
crpaBednuea CTORHOCT Npes aApyr
sceobxearted 4oXol 12 16 982 6112
ToproBcky BIeMaHud 60 -
Mpeannaredu pasxoan 15 -
Tekyuwm AaHbYHNY B3EMaHus - 2
OTcpodeHy AaHbYHMU akTush 1 -
060 aKTusK 58 325 57 859
Macusen
TbproBCKU 1 APYTY 384b/MKEHUA i3 60 45
OBuio macKmn &0 45
CobcrBen Kanuran
3anucax akyvoHeper Kanwtan 57 814 &5 000
HarpynaHa zaryba (1 185) (692)
MpeoueHbder pezepB No  (QUHAHCOBY
AKTUBK, OUSHABaHKU O  CrpaseanuBa
CTOMHOCT Npes Apyr sceobxBaTer A0%X04 {5 550) (6 494)
Opyru pesepsu 7186 -
Obuo coBeTBeH Kanuran 58 265 57 814
O6uio nacven 1 colcTBel Kanuran 58 325 57 859

Mpunoxeuute Genexxky Ha cTpaHuuun o1 5 4o 32 ca HejesmMma HacT OT To3u (hUHBHCOB
OTUET,
WHAHCOBUAT OTYET € HPMQT oT ChBeTa Ha aupexropute Ha QoHj 33 Kaanoam
THUH

Y
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®OH[ 3A KAMUTAJIOBA WHBECTULINK ALL

OTYET 3A MEYATBATA W 3ATYBATA U LPYTUSA BCEOBXBATEH noxon
3A FOAVHATA, TIPVKITIOHBALLA HA 31 [IEKEMBPU 2022

BCWUKH CYMW €@ B XUISAN NEBA, OCBER aKo HE @ TTOCOYeHO ApYTo

MosicHenne Za ropunarTa, 23 ropnHaTy,

npuKouBaa npuKAovBaLia

Ha Ha

31.12.2022 $1.12.2021

Mpuxoan QT UXBU 6 39 21

HeTeHn A0X0H OT ANXBH . 38 - 21

FIpUXOAM OT TAKCH U KOMUCHOHW 7 ‘ 151 291

HeteH AOXOA OT TAKCYU 1 KOMUCHOHH 5L 291

Lpyru goxoau oT ASAHOCTTA 2 2

[pyrn pasxogn 3a nehlvoctra (i4) -

ONEPATUBEH AOXO[M 178 314
8

Pazxoan 3a nepcoHana 9 (523) (626)

061K ¥ aAMUHACTPATUBHI PazXoAn (148) {(89)

3ary6a npegu jaWwsum e ) (493) __(401)

HETHA 3ATYBA 3A FOAWHATA (493) (401}

KoMAOHEHTH, KOUTO HE Ce pexnacnpuumnpat
g nevyanbarta uny 3arybara:

Mpomsaxa B Cnpaseannsara CTOMHOCT Ha
KAMUTANIOBU MHCTPYMEHTW MO CNpaBeannsa

CTOMHOCT npe3 Apyr BceobxsaTeH AoXoh e 944 (6 494)
O6mo ppyr BceobXBaTeH AOXON 32

FOAMHATA, HETHO OT AaHbBUN Q44 (6 494)
OBLIO BCEOBXBATEH OOXOA 3A

FTORUHATA 451 {6 895)

MpunoxenuTe Genexkyn Ha crpanuuu ot 5 fo 32 ca yeaenuMa 4act ot TO3u huraHcos
OTUET.

ounantosusthoTuer e fiprer oT CbBeTa Ha AMPEKTOpuTE Ha OoHA 3a KanuTanosu
" Bié‘mumm Al wa 04.04.2023 1. i!‘& -

I\
s W A7
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GOH 3A KANMUTANOBKY MHBECTULINK AL}

OTYET 3A INMPOMEHWTE B COBCTBEHWA KANWTAN

3A FOOUHATA, MPUKITIOUBALLA HA 31 JEKEMBPK 2022

BCUYKM CyMM Ca B XWISAM NIEBa, OCBEH KO He & MOCOUeHO APYro

AKLMO- Opyru Pezeps no Hatpy- 0O6wo
HepeH pesep- hNHEHCOBY raua
Kanuran BY AKTHIBU aaryba

Kem 01.01.2021 r. 65 000 - - {2913 64 709
3aryba za rognHaTa - - - (401) {(401)
Opyr sceobxparted [oxol,
HETHO OT AaHbun - - {6 494) - (6 494)
06w sreobxBaTer AOX0A
3a nepuoaa - - (6 494) {401 (6 895)
Kem 31.12.2021 r. &5 000 - {6 494) {692) BE7 814
KoM 0L.01.2022 r. €5 000 - {6 494) (692} 57 814
3aryba 3a roguHara - - - (493) {493}
Opyr BreobxBaTteH foXol,
HETHO OT [aHblin - - 944 - 944
O6ulo BceobxsaTeH QoXo/
38 nepuoaa - - 944 (493) 451
Hamaneuune Ha
BKUNOHEDHNUS KanuTtan {7 186) 7 186 - - -
O8I0 COeNKY € akLnoHepu (7 186) 7 186 - - -
Kem 31.12.2022 r. 57 814 7 186 (5 550) (1 185) 58 265

MpunoskeHuTe BeneXku Ha CTpaHWLmM 0T 5 go 32 ca HeaennMa 4acT OT To3u (PUHAHCOR

i
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®OHA 3A KATUTANOBU MHBECTULIMN Af]

OTHET 3A NAPUYHWTE NOTOLN

3ATOAVHATA, MPUKNIOYUBALLA HA 31 IEKEMBPW 2022

BCuuky cyMu ca B XUnaam nesa, OCBEH aKo He & NoCoYeHo APYro

Foaunara, fopuuara,
EPMIJHOYBaE | NPUHKHIOMBALLEG
Ha Ha
3L 12,2022 31122021
Mapuunan noTouwm or onepaTueHa Aelivocr
3aryba za roamuHara (493) (401)
Kopekuwy 3a:
Hauuncnen nuxoH (39) (21}
Lpyru 23 -
{509} (422)
Hizmensnue na:
ThProBCcKy B3EMAHUWS {60) -
fipeannareny pasxonu (15) -
Tekyuwu 4aHbuHi B3eMaHus 2 {(2)
TwProgckr 1 BpYrd 3a0broKeHus 15 7
Heren napwuven notTok or onepatusHa geiiHocT {567} {417}
fMapuuen NOTOK OT UHBECTULMOHHE AelHOCT
MocTersieHns o7 npogaxba Ha UHBECTULIUK 3764 -
Mnawanus 3a uHEBaCTULMY (13 691) {8 956)
DopMUpaHu CPoYHU ASNO3UTH (36 400) -
Heten mnapwueH nNoTOK ©OT WHBECTHLKOHHA
nelHocy {46 327) (& 9586)
HeTHO HaMasieHue Ha Napu U NapUyHK eKBUBaNEHTH (46 894) (8 373)
Mlapu » napuuHu eKBUBANEHTH B HAYANOTO Ha
roauHara 51 725 61 098
Uapu 1 napuyHyu eKBUBaNEHTU B Kpas Ha roauHaTa 4831 51725

Mpunoxepyre Genexkn Ha CrpaHuum OT 5 A0 32 Ca HeAenuMa YacT oT To3U hUHAHCOB
| AN
}I

puer o1 CuBerta Ha Jupekropute Ha Doy a\Kanm anosu
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GOHA 3A KAMUTANOBW MHBECTULIMWA AL

BENEXKY KbM OUMHAHCOBNA OTHET

KbM 31 IEKEMBPHK 2022

Bouuky cyMn ca B Xug4un NeBa, OCBEH aK0 He € NOCOYeNo ApYro

1. KOPNOPATHBHA NHOGOPMALIWES

Yupepnsade ¥ Kanmran

,DoHA 38 KanmuTanosu wuHsectvunk® Al /Opywecrsore, ®ouabt/ ¢ EVK 205322014 e
BKLMOHEPHO APYKECTBO, Cb3AaJeHO Ha ocHosanme un, 12-14 or 3akowa 3a Buarapcrara
BaHKka 33 Pas’BUTUE KaTO AbIIEPHO APYXecTso Ha ,bbnrapcka bBawka 3a passutue” EA[
/BBP EAL/.

AnpecuT Ha ynpasnesue Ha Qounga e yn. Oakod Wrnartuit N2 1, Cobus.

ApyxecTsoTto @ yupeeHo Ha 24.08.2018 r. v peructpupaHo Ha 04.10.2018 r. ¢ kanuran
B pasMmep Ha 65 MAH. fB., pasnpegened 8 650 000 o6MKHOBEHWM NOUMEHHYW BKLMK C
HOMUHanHa croiuoct ot 100 nesa Bcaka. PerucTpyupanudar kanuran Ha LpymecTsoro &
HambAHO BHaceH. CobcTeeHMUM Ha KanuTana Ha Mowaa ca bearapcka 6aHka 3a passutne”
EAL /BBP EAL/ u ,HauuoHaned rapanunoner dong® EAL /HIG EAL/, karo 84.62 % e
anperTtHoTo yyactre Ha BBEP EAL v 15.38 % nHanpekTHO yyacTue Ha badkara upes ususno
NPUTEXEBAHOTO OT Hes AbllepHo Apyxecrso HI® EALL

C pewenue Ha 0614o cubparve Ha akunoHepute o1 09.09.2022 1., BKUNOHEPHNUAT Kanuran
Ha ,DOHA 38 KanWTanosu uHsecTuumi® Al e Hamaned ot 65 000 000 (wecraecer v ner
Muanona) nesa Ha 57 814 000 ns. (nerdecer M celieM MWIMOHE OCEMCTOTUH U
yeTupuHageceT xunsaW) nesa. HamaneHuero € OCbUIecTBeHO 4pe3 npugobusade oT
Opywecrsoro v obescuneane Ha 71 BB0 (cepemgeceT v eqHa XUNALM OCEMCTOTUH Y
wecTtaeceT) 6poa OGUKHOBEHK NMOUMEHHU HAMMUYHKY 1 HeASNMMK Al ¢ NPaBo Ha rmac ¢
HoMUHanHa croiHoct 100 nesa scaka o7 TaX, C OrAeA cnazsaue paznopenbara Ha un. 252,
an, 1, 7. 5 o7 ThbProBCcKMs 3aK0H BbB Bpb3Ka C M. 2473, ain. 2 oT ThproBCKUs 3aKOH.

CucteMata Ha ynpaenenue Ha [JpyxecTBoTo € efHocTeneHHa. Ynenosete Ha ChLBETE Ha
avpextopute KeM 31 gekemspn 2022 r. ca:
= llanko ApaBagxues ~ [Npegcenaren va CoBeTa Ha AupekTopuTe;
o Credar TemueB - 3aMmecTHuK-npejcenaten Ha CbBETA Ha AUPEKTopuTe M
WanbnuureneH QMpekTop,
e Pycanun Qures — uned Ha CoBeTa Ha gupekropure.

IpyXecTsoTo ce NpejcTasnaBa eAHOBPEMEHHO OT BCEeKY fBama oT yneHosere Ha CbBeTa
Ha anpekropuTe.

lMpepmer Ha pefinocTt
MpepMeTsT Ha AeliHocT Ha Doxba e

°  YUACTUE B KaNWTaAa Ha MaNKy 1 CpefHy npeanpustun;

s OAAOBM WMHBECTUUUW U ADPYIY DUHAHCOBK WHCTPDYMEHTHU, eMUTUDaHKW OT ManKn v
Cpeary NPeanpuaTus;

s TIPEACCTEBAHE Ha KOHCYATEHTCKM YCIYIM OTHOCHO KanuTanoBarta CTPyKTypa Ha
MAaNnK®n W CpeaHW MPeanpusaTyis, KOHCYNTauuu W yoioyrW, OTHacswm ce 4o
npeoBpasyBaHe Ha NpeanpuaTida no Wi, 261 o1 ThProBCKUA 3aKOH;

& KOHCYNTaHTCKU YCAYIY NO MHBECTHLNN,

e KOWCYNTAHTCKW YOAYIM NO YNPABNEHUE Ha NYJS0BE OT LEHHM KHWXE Ha Mankn u
CpenHU NpeanpraTis;
yyacTue B yNpaBieHUeTo Ha APYXeCTBa, B KoUTo QOHALT & nHBECTUPan;

s ApYrY AeRHOCTH, KOWTO He ca 3abpaHeHi U3pUYHO OT 3aKoHa.

DOHALT YUACTBE B Kanutana Ha Maaky v CpedHy npennpuatua ¢ uen nopuiliaBaHe

KOHKYPEHTOCNOCOBHOCTTa  Ha  NPeanpuaTUaTa, ocurypsiBaHe Ha  kanuTan  3a
Hay4HOU3C/eA0BaTeNICKa W pa3BoiiHa AelHOCT, NoBWWaBaHe Ha NPOMU3BOACTBEHUS

Crp. 50732



DOH/L 3A KAMUTANOBU NHBECTULIMM AL
BEMEMKU KbM OUHAHCOBUS OTHET
KbM 31 AEKEMBPY 2022

Beuuky cymu ca B XWASIAW NIEBa, OCBEH aKO HE & NOCOMEHO ApYro

KanauuTer, puHaHcupaHe npeau Habupade Ha KanuTan Ha peryinpaH nasap u ycpossaHe
Ha cpeacrsa oT GongoBe Ha Esponeickus cbios. NpUOpHTETHO ce QUHAHCUPaT MasKK 1
cpeaHu dhupMi BB Gasa Ha pacTex, CTapTUpaly fpeanpuemMayu, MHoBauun.

Kbm 31.12.2022 r. UpymecrBoTo uma 5 CAYMUTENM HaeTu Ha TPYAOB A0roBop.

2., BAZA 3A WBTOTBAHE HA OWHAHCOBUA OTYET
2.4 Mpunoswcumy CradpapTy

To3n PpUHAHCOB OTYET € MBrOTBEH B ChOTBETCTBME ¢ MEXAYHapoAHUTe CTaHAapTV 3a
huHarHcoBo oTuuTane (MCDO), pazpaboTeru U NyGaAUKYBaHu oT ChBETa Mo MEXAYHAPOAHM
cuetoBoAHN cravgapti (CMCC) v npueTtu ot Esponeickusa coios (MCOO, npuetu ot EC).
Mo cMucena Ha naparpad 1, Touka 8 ot JonbiaxuTtenHurte pasnopenbu Ha 3akoHa 3a
CHETOBOACTBOTO, NPUNOKUM B Brarapus, TepMuHBLT ,MCPO, npuetn o1 EC" npencTaBnsBar
MexkayHapogHuTe cYetoBoaHu ctanaaptu (MCC), npuetu B ChOTBETCTBME C PernameHT
(EO) 1606/2002 Ha Eeponelickus napnaMenT u Ha CbBeTa.

Tosu MMHAHCOB OTHET € U3TOTBEH Ha WHAMBUAYaNHa OCHOBA. [PY)KeCTBOTO HE W3roTBs
KOHCOAMAWPEH OTYeT, B ChoTaeTersue ¢ MCOO 10, naparpad 4. KoMmnaxusta-malika, KOSTo
KOHCONUAUPa (puHaHcoBuTe pesyntatv Ha QOHA 33 KanWTanoBu uHBecTuumu All, e
Brnrapcka Ganka 3a passutne EAL, KOATO U3[EBA KOHCONUAMPEH (MUHAHCOB OTYET.

HacTonuwuar dechos OTHET € UBroTBeH Ha 6a3a UCTOpKYEeCKa LeHa C UaKnHerne Ha:

o [epuBariBHi  WHCTPYMEHTYU, KOUTO C& OTYUTAT M0 ChnpaBesnusa CToRHOCT B
nevanbara wau B zarybara;

s Topryemu OUHAHCOBU WHCTPYMEHTU, KOWTO CE& OTHUTAT MO CrpaBei/iuBa CTONHOCT B
nevantata uan sarybarta;

s QUHAHCOBM MHCTPYMEHTH, KOUTO C& OTUMTAT M0 CnpaBefinea CTOAHOCT npes Apyr
BceobXBaTeH 0Xo4.

2.2  [Dehcrsauio npegnpusrie

PbiroBoacTBOTO Ha QOHAE € U3BLPIWWAC OUEHKa Ha CnocobHoCTTa Ha DoHAa Aa NPOLBIKK
A3 DYHKLMOHUPE KaTo AeHCTBAWO NPeANpPUSTUE Y € YBEPEHO B HANUKETO Ha J0CTaTbYHY
pecypcy 3a npoan/nKasaHe Ha HopMmanHa geidoct B obospuMo Hbaewe. B goneraHedne,
PEKOBOACTBOTO HE BYKAA CbLUECTBEHa HECUTypHOCT, Kosto Gu Morna fAa noctasu nog
ChMHeHne criocobHocTTa Ha Donaa ga npoavmkun Aa Gbae peficreaio npeanpusitue, C

Orfed Ha ropHoTo, HACTOAWMAT (DMHAHCOB OTHET @ UITOTREH npy Criga3gaHe Ha npuHunng
3a fefcTBalo npeanpuaTie,

2.3 Lrenav B NUKBUAHOCT ¥ MBTYDHTETHE CTDVKTYDRA
DQOHILT NPEACTaBs OTUHETA 38 MUHAHCOBOTO CH ChCTORHUE NO CTEMNEH Ha JINMKBUANOCT,
24 CHOoCTABMMOCT M BaHHNUTE

PUHAHCOBUAT OTHET NPEAOCTABA CPABHUTENHA UHQOPMALIUA M0 OTHOWEHUE Ha NPeAXoaHUs
nepuoa.

2.5 Banyrye 4a npapgcragane

BbArapCKUsT nes € otueTHara v (i)yHKLMOHaﬂHaTa BanyTa Ha oTtyerHarta eguHuua. Tosu
d;JMHaHCOB oTHeT € npeacraBed B Xunanu neesa.

Cip. 60732



®OHZ 3A KAMMUTANOBW MHBECTWLIMW AlL

BENEXIKM KbM OUHAHCOBWA OTHET

KbM 31 JEKEMBPU 2022

Bocudiyn cyMu ca B XMRSAW JIEBE, OCBEH 8KO He € MOCOYeHD Apyro

2.6 Npunuzyvenyu CHeTOROAHY OLEHKY

Mpepciabsue o Ha QUHAHLOB UTHET CINECiu Meriy napodHiuTe Cladiapiy sa GUHaHiosy
OTYUTAHE W3WCKBA PbLKOBOACTBOTO Ja Hanpabi Hail-aobGpu npubaAnsuTenHy OUEHKH,
HAaYKUCNEeHUs W [RasyMHO oGOCHOBEHU NPEANC/AOKEHUA, KOWTO OKA3DAT oQOKT DLPXY
OTYETEHMTE CTOMHOCTY Ha aKTUBWTE ¥ NacUeuTe, Ha NPUXOAUTE M pasxoaute W Ha
OTMOBECTHBAHETO HAa YCOBHM B3EMaHUs ¥ 384b/MKEeHWA KbM 4ararta Ha ordera. Teau
NPpUBANZUTEIHN OLUEHKKW, HAUUCTEHWUS 1 NPEANONOXEHWA ca OCHOBAHKU Ha uHdopMauuaTa,
KOATO € HalliuHa KbM gatata Ha MHaHCoBMS OTYET, Nopaan KoeTo Bpaente haktTuHecku
pesyntatn 6uxa smoriun aa 6b4aT pasnuudn o1 Tax. ObexTute, KOWTO Npeanonarar no-
BMCOKa CTerneH Ha CyBeKTUBHE NPeUeHKa MK CNOXHOCT WK KbASTO NPeAnonoMeHunTa 1

ﬂpM6ﬂM3MTEﬂHMTe CYETOBOAKHM CUEHKW Ca CbilecTBeHn 38 ((puHaHcosus order, Cca
onosecreHn no-aony.

Kmiogosy npuban3nTenHy OUSHRY B NPEANOIOMEHNS © BUCOKE HECHTYPHOCT
2.6.1 Kanwtanosy MHCTRYMEHTH, HEKOTHPAHK Ha DOHA0B nazap ~ knacnrkauus

DOHALT KNacudUUMpa KaTo MUHAHCOBY aKTUBMK, OTUNTAHU NO CNPaBeANUBa CTORHOCT Npes
ADYT BCROBXBATEH [0OXO0M, NPUTEXaBaHWTE OT HEro WHBECTULWK Nnog hopMaTa Ha akuun B
HeryGnuuHY  Apy)KecTsa. PbKOBCOACTBOTO OuEHARa Tesu (pUHaHCOBM  aktMBu o
crnpaBefsinea CTORHOCT, M3NON3BalKK AONYCTUMY METOAM 38 OUEHSBAHETO UM ChbIIacHo
MCOO 13, ocBeH B cnyyauTe, Koraro € nNpeueHwno, Ye ueHata Ha npuaobusane
{ceBecTofiHocTTa) Hall-Aobpe OTPa3aBa CnpaBefInBaTa CTORHOCT, HANpPUMep, KorarTo!
e JIMNCBA [OCTATHYHA ¥ CbBpeMeHHa uHdopMauus, 4pes KOATC Aa e OUEHU
cripasennuBaTa CTOMHOCT, unv
s KBABTO WM& WMUPOK KPbr OT Bb3IMOXKHU METOAW W/ WM Pe3y/TUpaili COLEHKW Ha
crnpaseiMBaTa CTORHOCT, ¥ UeHaTa Ha npuobusaHe e Hall-61u30 4o cripaBeqinBaTa
CTOWHOCT OT AMANasoHa NoaAyUYeHK CTORHOCTH.

38 uenure Ha macmcbmaumma, Ca sanyugHn cnegHuTe ornpegenaHmns;

ACOUMMPaHO NPEANPUATHE -~  TNPEANpPUsTUE, BIJHIOYUTENHO  HEKOPMOpaTUBHO
NPeAnpUATUE, KaKBOTO € CLAPYXWETO, B KOETO WHBECTUTOPDT YNPaXKHAaBa 3HAHUTENHO
BAMAHKE, HO KOBTO HE NPEACTaBASBA HWUTO AbLUEPHO fPeanpusaTUe, HUTO ChbBMECTHO
NpeanpusTue Ha UHBECTUTOPA.

KoHTtpon — Hanuue e KOWTPos, KoraTto [pywecTBOTO € U3NOXEHO Ha, Wid WMa npasa
BbPXY, NPOMEHAMBATAE Bb3BPBLLIAEMOCT OT CBOETO Y4YacTue B NPearnpusiTieTo, B KoeTo e
MHBECTUPAHO, ¥ UMa Bb3MOXHOCT [a OKaXe Bb3JeWCTBME BbpXY Tasu Bb3BPLWAEEMOCT
MOCPeACTBOM CBOMTE NPaBOMOLLUS BbPXY NPEANPUATHETO, B KOETO € UHBECTUPAHO,
Meton Ha coBCTBEHUN KaNWUTaN — METOHA Ha OTUYWTaHe, cropej Ko#WTo WHBECTULMATA
NMbPBOHAYANHO Ce BMUCBA MO CBOATA caebeCTolHOCT, a BNOCNeACTBUE Ce NPensynciisBa B
ChOTBETCTBUE C NPOMEHUTE B A8Na Ha UHBECTUTOPA B HETHWTE aKTUBU Ha NPeAnpUATUETO,
B KOBTC e uHBEecTUpaHo. [Mevantarta wnu sarybarta Ha WHBECTWTOPa BK/IOYBA Jena Ha
uHBECTUTOPa B nevanbara wiu 3arybata Ha NpeanpusaTUeTo, B KOETO € UHBECTUPAHO.
Hupueuayarnsy UHAHCOBK OTMETH — OTYETHU, NPEACTaBEHN OT npeanpusTheTo-maiika,
VHBECTUTOP B ACOLMMPAHOTO NPEANPUATHE UK CHAPYXHUK B CbBMECTHO NpeanpusTue, B
KOMTD WHBECTULMWTE C& OTUUTAT Ha 6a3a NpaKo yyacTve B COBCTBRHUSA KanuTas, OTKONKOTO
Ha BazaTa Ha OTUYETEHUTE Pe3YNTaTh M HEeTHW AKTUBW Ha NPeANnPUSTUETO, B KOETO e
UHBECTUPAHO.

BHAUUTENHO BANAHKE ~ NPaBO Ha y4yacTue Npyu B3EMAHETO Ha pelueHus, CBbLP3aHW C
(hMHEHCOBATa W ONEpPaTUBHATA NOMUTUKA Ha NPEANPUSTUETO, B KOBTO € MHBECTUpPaHo, Ho
HE @ KOHTPOM WKW CbBMECTEH KOHTPOA BBPXY Ta3M noauTuka.
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BCuuky cyMu ca B XWSAYM N1eBa, OCBEH aKo HE € MOCo4eHO ApYro

Hanw paged vHCTpyMeHnT we Obge wacudmUmpad Kare MHBECTULMS B acouuupaHo
MPeanpuaTHE WiK KanuTanos MHCTPYMEHT € NPeaMET Ha NPeLesKa Ha DbKOBOACTEOTO, B
CbOTBETCTBUE C J0MYCKaHWATa, Y& WMHBECTUTOPDLT [PUTEXaBa MpPsSiKo WM KOCBEHO
(nanpumep upez IJuuwepi  npeanpuartda)  20%  waM noseue  oT  rAacosere o
NPCANDUATHUETO, B KOETO e uHBecTuparo, B rozn cnyyuall ce npuema, ye QOHOLT YIIPEKHBA
FHAYMTONHO BAWSHKUE, OCEEH KOTATO CHUWACTBYRAT HeABYCMUCNEHM NOKAIaTeNCTBa 3a
NPOTUBHOTE. [TPOTHMBONONOKHO Ha rOpHOTO, B CAyYall ye QOHABLT NpUTeXasa no-Majko oT
20% OT rnacoseTe B NPeANPUATUETO, B KOBTO & MHBECTUPAHO, C& MPUEMa, Y HE NPUTEXABa

JHAYUTENHO BAKAHWE, OCBEH KOrato CuUUeCcTBYBaT HEeABYCMUCNEHM [JOKAa3AaTencrsa 3a
NROTHUBHOTO.

Hannuuero Ha 3HaUWMTENHO  BAMAHUE OT crpada  Ha @oHga Cce  AoKaspa  Jpes
ChIleCTBYBAHETO Ha e4HO WK NoBeYe OT CNeHUTE YCIOBWUA, NMPeaMeT Ha CNopasyMeHne ¢
KOMMaHusTa, obeKT Ha MHBeCTULMATE:
¢ NPefcTaBuTeNCTBO B ChBETA HE AUPEKTORUTE WK B PABHOCTOSH YNIPABASHCKN Oprax
Ha NPpeanpruaTueTo, B KOBTO € MHBECTHMPAaHo;
2 YHacTHe B NPoUeca Ha B38MaHe Ha PELUEHUH, BRINUYUTENHO MDY B3EeMAHE Ha peleHny
3a pasnpepenedne Ha SuBKUASeHTY uin 4pyry nogobuu;
IHAUUMK COARNKW MEXAyY UHBECTUTORa U NPeANPUATHETO, B KOBTO € MHBECTUPAaHO;
B3auMeH obMer Ha YNpaBneHcky nepcoHan; unu
CCUrypsiBaHe Ha ChUUeCTREeHa TeXHUUEerKa MHd}ODMaU.Vlﬂ.

2.6.2 HanuvanoBM WHCTRYMEHTY, HEKOTHDAHY Ha (DOHAOE nasap ~ oleHaABaHE

DOHALT KNACUDULKPE KATO PUHBHCOBW BKTUBM, OTUMTAHY NO CNIPaBeANUEa CTORHOCT nNpes
Apyr BceoBxBaTeH AOXOM, NPUTEXaBaHu OT HEro WUHBECTUUMK Noa (dopMaTa Ha akuuy B
HenyBAnYHK apykecTsa (He nosBeye oT 34% o7 KanuTana uM), KOUTO Ca NpuaotuTy C uen
noAnoMarade Ha pPasBUTHETO Ha Te3W NpeanpuaTus. PbKOBOACTBOTO OUEHSBa Tesu
PUHAHCOBM aKTUBW MO CNPABEANWBA CTOMHOCT, M3NON3BaRKU AONYCTUMH METOAM 3a
OLEHABAHETO MM ChrnacHo MCOO 13, 0CBEH B CAYUEUTE, KOraTO 2 NPeUeHnno, ye ueHara
Ha npuaobupane (cebecrolinocT) Hali-aobpe oTpasssa crnipasennueaTa CTOMHOCT.

fip usrotssHeTo Ha duHaHcoBUs  otder, QOoHALT OT4YMTE ((DUHAHCOBUTE aKTUBH
MLPBOHAYaNHo No uexda Ha npuaobusade (cebecTolHOCT), KOBTO NPeACTaBAnaBa TAXHaTa
cnpaBeanvea  cToiiHoCcT, B nocneacteue DOHALT OUEHABA (DUHAHCOBYM aKTuBM 1o
crpaBeAnuBa CTOWHOCT, U3NON3BaliKy AONYCTUMU METOAM 38 OLUEHSBAHETO WM ChrAacHo
MC®O 13, ocsBeH B CnydauTe, KOrate € npeueHui o, 4ve uedata Ha npuaobusaue
(cebecrolitocT) Hal-nobpe OTpasnBa CrpaBes/inBaTa CTORHOCT.

Oenbt va Donaa B NPOMEHUTE B CNPABEANIVBATAE CTORHOCT Ha (QUHAHCOBUM aKTUBK,
OTUUTAHY Npe3 Apyr BceobXBaTaH A0X0A, ¢ NPUSHABAT B APYr BCeobXBaTaH LOXO/.

2.6.3 DOUHAHCOBK GKTHEY, OTYMTARY NC aMOopTHINDaHS CTolHoCT

DUHAHCOBUTE AKTUBKM, OTUMTAHW N0 AMOPTU3UPaHa CTORHOCT ca (UHAHCOBU aKTMBu C
UKCupany Wan ofipefensemMy Mawanns, KOWTo He Ca KOTUPaHW Ha akTUBEeH nasap u
KOWTO NpeicTaBnasat caMo riallanvs Ha rnaesuun u onuxeu (SPPI). QoHABRT ObpwwM
TaKMBa PUHAHCOBKW 8KTUBKM OCHOBHO NoA (OpMaTa Ha PasiaaTtendyu CMeTKHU, 4eno3nTw
Ha8 BUXAAHE WAKW CPOMHW  AeNno3WTv, ¢ ornes yrnpasiasBaHe Ha JNUMKBUAHOCTTA W
npeporsparasane  Ha 2arybu. TakuBa aKTUBM €€ NPU3HABAT ITbPBOHAYaNHO no
cnpaseanuea cTofiHocT. Chea mMbpBOHAYAAHO NPU3HABAHE JENO3WTUTE U B3EMaHWATa ce
OUeHABAT NO aMopPTUINPAHa CTORHOCT, KaTo Ce N3NOM38a METOABLT Ha edeKTUBHUE NUXBEH
NpoUeHT, HaManeHa Cbe 3arybu or obesueHka. EMQeKTURHUAT NUXBEH NPOUEHT e NUXBarTa,
KOATO TOYHO AWCKOHTHPA ovaksaHuTe SbAeN NapuuHy nrawasug uiv nocroiiedns 3a
Nepruoaa Ha OYaKBAHKUA KUBOT Ha DUHAHCOBUA MHCTPYMEHT WAK, KOT8TO e NoAXCANI0 33
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no-KbC Nepuos, A0 BanaHcosBaTa CTOMHOCT HAa (UHAHCOBUA aKTUB WU Ha QUHAHCOBUSA
nacue,

Howonkoto ocnopiara geinocT va dGonga e npmmﬁnaane Ha 4sanosea i aikliny o Maniky
v oCpeaHy npeanpuaTus, PbKOBOACTBOTC HE OYAKBE A& WM CbhUIECTBEHY CI)MH?JHCOBH
GKTUBH, OTHMTaHKW NO aMopTU3kpaHa CTORHOCT, UBBLH ONKUCaHUTE no-rope.

2.6.4 Denropy ¥ XUBRUMANY MHCTPYMENHTH, HEKOTUDaHK Ha (BOHAOB nasap

Kem 31.12.2022 r. QOHOBLT HE OTUUTA OBATOBKU U XUBPUAHK UHCTPYMEHTH, HEKOTHPaHK Ha
donaos naszap. MNpu taxHoTo Hanuuue, CoHABT wWe rn knacudmumupa Kato GuHaHcosn
aKTMBM, OTYUTaHKW NO  CcnpaBegnnsa  CTOMHOCT npes3  Apyr BceobxsaTeH AoXo4.
PLKOBOACTBOTO OLEHABA Te3W PUHAHCOBK 8KTUBY MO CrpaBeasinea CTOWHOCT, U3NON3BaiKn
ACTYCTMMM METOAW 38 OLEHRBAHETO MM ChrnacHo MCPO 13, ocsen B cnydanTe, Korato e
npeueHuno, 4Ye ueHata Ha npuiobueane (cebectoitnocT) Hal-pobpe  oTpazsasa
cnpaBefinBaTa CTORHOCT.

2.6.5 Kanutanosu v JuiroByA UHCTDYMEHTH, KoTUpaHy Ha PoHRoB nasap

KoM 31.12.2022 r., QoHgLT He pasnofiara € KarmTasoBy 1 ObJIFOBU WHCTPYMEHTH,
KoTupanuy Ha GoHAoB nazap. Tpu TAXHOTO HalM4YKMe, KbM KPas Ha BCEeKKW OTYETEeH nepuoj,
QOHOLT We npasy noapobeH CpaBHUTENeH aHanns Ha NPoOMeHWTe B ABWKEHUETO Ha
GOpCOBATE LEHW HE HALWMOHANHMA W YYXASCTPAHHW QOHAOBW Na3ap# rno OTHOLWEHWE Ha
NPUTENABAHUTE OT HEro axuuy Ha nyBbanuHuW ApyxecTBa W nybAnuHO Thprysauu
obnuraumn,

3a UHBECTULMWTE B LIGHHU KHIKA DEFUCTPUPEHW 38 TbProBUA Ha perucTpupandn QoHaosu
nasapy, PLKOBOACTBOTO U3BLPLIBA MNPOYYBAHE W aHanusu, 3a Aa NpeueHy Aanu Morat Aa
CE OUEHABAT NOCNSABALLO NO CrApPaBeAnBa CTORHOCT, OonpeaenaHa AupexTHo Ha Oasa
peannanpann caenki Ha 6opcoBua nasap npes nocAefHust Mecel Ha (hruHaHcoBaTa rofuHa
{(HuBo 1). [JOMbAHUTEARO, NPWIOKEHUTE LIEHN NOASIEXAT Ha aHaNn3 0THOCHO TEHABHUMATE
B NOBEASHUETO HA GOPCOBUTE LIEHY HA ChOTBETHUTE LIEHHKW KHIUXE NOHEe 33 NocsedHuTe Tpu
MEecela Ha rouHaTta, v pecnexTyBHO A0 AaTaTa Ha u3haBaHe Ha DUHaHCoBUS OTYeT,

2.7 Mpomanu B CHETOBOAHMTE NOAWTURN M ONOBECTABANKMA
2.7.4 HoBu v nzMeHenn CTRHOARDTY M Da3RCHEHUSR

CneauuTe  W3MEHEHUS Ha CbWEeCTBYBaWKW CTasjapTi, usgafdedu ot CeBerta  3a
MexpayHapogHn cuetosoixu crangapty (CMCC) u npuwetn ot EC, ca snesnun B cuia 3a
TERYUIUA OTUETEH nepuon:

e WameHenus 8 MCOO 3 Busnec kombunaumun, MCC 16 MMoTH, MALLKHY ¥ CbODDbIKEH S,
MCC 37 Tposuaun, YCNOBHW 3a4b/KEHUA W YCIOBHUW aKTuen B cuna oT 1 AHyapwu
2022 r., npyern ot EC;

o [opuiiHu nogobperus 2018-2020 r. B cuna ot 1 suyapu 2022 r., npuety ot EC

MpUEMaHETs Ha TE3W WBMEHEHWS Ha CblUECTBYBAWWUTE CTaHzapTh He e JA0Benc Ao
CbUECTBEHY MNPOMeHU BbB (QuUHaHCOBMUS oTuyeT Ha [pyxectsoto. Tosa e Taka nopaau
OTCHCTBUETO Ha AKTUBK 1 NAcKByY, CAPAMO KOUTO Ce NPWIarart nocovyeHuTe CTanfapT npes
2022 1.
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2.7.2 Cranpapty, M3MEeHeHNY ¥ DasACHEHNMS, HONTO BCE OIS HE Ca BAS3NY B CUMa
YW HE Ce NPWAaraT of No-parHa oatse ot Opyxecrsoroe

KoM garata na ogobpenue Ha 1e3n OUHEHCOBM OTUEIN (g MS[ddeHid HHKOW HOBMW
CTAHOAPTU, U3MEHEHMA W DASACHEHMWS Ha CheCTBYBAWWTE CTAHAAPTH, HO He Ca Bhesnn B
cunia wny He ca npuety ot EC 3a GuHadcoBaTa roauHa, sanoysawa Ha 1 avyapw 2022 r.,
U HE ca BunW NPUAoKEHU No-pano ot [pyXecTsoTo, He ce 0YaKBa T 4a MMAT ChLUSCTEEHOD
BiMAHWE BbpXY DUHAHCOBUTE oTueTY Ha [Apykecrsoro. PLbKOBOACTBOTO O4YaKBa BCHMYKHK
CTBUAAPTY M U3MCHCHNWS 42 GbAAT NPUETH B CHRTOBOAHATA NOAUTUKE Ha [pyXecTBoTo npes
ITbPBUS NIEPUOA, 38MOYBALY CNel A43TaTa Ha BAK3aHeTo uM B cuna. [o-gony e fajeH Cnuchbk
C NpoMeHUTE B CTaHaapTuTe:

o MCOO 17 ,3acTpaxosatenHn gorosopu” B cuna ot 1 sHyapu 2023 r., npuer o1 EC

s MWamenenna s MCOO 17 SacrpaxosaTtenuu porogopu” 8 cuna ov 1 auvapu 2023 r.,
npuer ot EC

= Wsmenenwns Ha MCC 1 MpepcrassHe Ha dbunadcosrTe oTyeTy, MCOO Wsasnenus 3a
npunoxerue 2: OnopecraBade Ha CYETOBOAHY NOMUTHKW, B cuia ot 1 adyapw 2023
r., npuern ot EC

e WaMerenns 8 MCC 8 CueToBOAHA NONUTUKE, MPOMEHUW B CYETOBOAHUTE
NPUBAU3UTENHY OUEHKM W rpeuikM: OnpefeneHue Ha CHeToBOAHU MpuBRUBNTENHY
OUEeHKM, B cina ot 1 sHyapu 2023 r., npuetn ot EC

s Wzmenenns B MCC 12 HaHwuy ebpxy noxoaa: OTCpoUeHUTE A8HBUW CBbP3aHu C
aKkTyBK U NacKUBKU NPOU3THYALLKM OT BAMHUYHN TPaH3aKUWK 8 cuna oT 1 adyapn 2023
r., npuetn ot EC

s WaMeHenun B MCOO 17 3actpaxosaTtenHy gorosopy: MNbpBOHaYanHo fpuiaraHe Ha
MCOO 17 n MCOOC 9 -~ CpasHutensa nHdopmaumns B cuna ot 1 saHyapu 2023 r.,
npuetu ot EC.

= Wamenenusn B MCC 1 lipencrassHe Ha duHaHcoBute otvyeTtu: Knacwudukauma Ha
NnacuBUTe KaTo TEKYWM ¥ HETeKYIWW, B CWNa He no-pado or 1 adyapu 2024 r,, Bce
ouwle He ca npuetyn ot EC

e M3Merenus Ha MCOO 16 NMuaunHr: 3agbivkenne No NUSKHE Npu npoaaxba v obpaTer
JBUHT B CHUA He 1o-pado oT 1 anyapu 2024 r. Bee owe He ca npuety ot EC

¢ MCOO 14 ,Otcpoyedy cmeTku npu perynupadu ueHu” 8 cuna ot 1 adyapu 2016 r.,
He ca npuetk ot EC

3. QCUHOBHM ENEMEHTY HA CHMETOBOOMATA NONWUTHKA
3.3 Ofmy noaouenus

Hafi-3HauMmMuTe CUETOBOAHW NMOAUTHKK, NPUNAraHu Mpy U3roTBAHETO Ha To3W (DUHAHCOB
OTHET, C8 NPeACcTaBeHY Nno-ony.

PUHAHCOBUAT OTHET € UITOTBEH NPY CrazBaHe Ha NPUHUUIUTE 33 OUeHsBaHe Ha BCUUKH
BUOOBE aKTUBK, NACKUBK, NPDUXOAW W pasxolu cwraacHo MCOO. Basute 38 OUEHKa ca
ONOBECTEHM NOAPOOHO NO-HATATHK B CYETOBOLAHATA NONUTUKA KbM (DUHAHCOBKUS OTHET.

Cnensa pa ce orbenexu, 4de Npy UBroTRAHETO Ha npejcraBeHns CbMHaHCOB QT4eT Ca
WUSTIO/IZBaHY CYETOBOAHWM OUBHKM W A0nyckaHug, Bbhpekm 4e T1e ca 683MDEHM Ha
MH(I)C)DM&L{HR, npefocTaBeHa Ha PBKOBOACTBOTO KbM 4aTaTa Ha U3TroTBAHE Ha huHaHcoBUA
OTvET, peanHunTe pPeayATaTH MOorart fa Ce pasnmudasaT o7 HanpapeHute OUEeHKY U
ACOYCKaHua.
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3.2 lipepcrasade HI DUHBHNCOBUA OTUET

OUHAHCOBUST OTYET e npeacTasen B choTBeTcTBne ¢ MCC 1 ,MpeacTasane Ha iMHaHCOBY
otyern”.

JpyXecTsoTo NpeacTass oTyeTa 3a rnevanfarta unu sarybarta u Apyris pceobxXBaTel a4oxon
B eguHer oTaar.

B otuyeTa 3a (hMHEHCOBOTO ChCTOSIHME Ce NPEACTaBaT ABa CPABHWTENHW Nepuoaa, Korato
[pyXecTBoTo npuiara CYeTOBOAHA  NOAMTUKA  PETPOCNEKTUBHO,  MPEens4ncnaba
PETPOCHEKTUBHO MO3ULMY BbB (UHAHCOBUA OTHE WM npekiachpuumpa nosuuun sbs
(bUHAHCOBUS OTUET M TOBA KMMa CbilecTBeH edeKkT Bbpxy WHEpOpMauuaTa B OTHeTa 3a
(HMHAHCOBOTO ChCTOSIHUE KbM HaYal0To Ha MPeaxoAHUs Neproa.

3.3 BUHARCOBRY UHCTDYMENTH
3.3.1 DyUHaHCOBK AKTHBNX

{IpnsHaBaHe Ha aKkTusH

QoHABT NpuaHaBa (QUHAHCOB aKTUB Wi (UHAHCOB Nacus B OTYeTa 3a (PUHAHCOBOTO
CLCTOSIHKME, TOraBa ¥ CaMo ToraBa, KoraTo e 4acT 0T ChlleCTBYBALO A0TOBOPHO OTHOWEHNE,
YPEXAAUI0 UHCTPYMEHTa,

®oHABT Knacuduumpa GUHAHCOBWTE axkTUBM  KaTo  U3MepBaHu BHOCKEACTBAE MO
aMopTM3UpaHa CTOMHOCT, CcripaBeasvBa CTOWHOCT npes Apyr BeeobxBareH A0X04 MW
cnipaBen/inBa CToWHoCT npes nevanbata unn s3arybarta Bb3 0OCHOBA Ha!
a) 6usHec momen Ha ®doHpa 3a ynpasfeHue Ha dUHaHCOBMTE aKTUBH {(mhy noa-
ropTdein oT GUHAHCOBY aKTUBK) U
6) XapaKTEpUCTUKUTE Ha JOTOBOPHUS NAapUUeH NOTOK Ha (UHAHCOBUS aKTUB.

HesaBucumo oT m3bopa C1 Mo OTHOWEHWE Ha noaxofa 3a otuntane, QOHABT wMa
BbL3MOXKHOCT MPY MbPBOHAUANHOTO NpU3HaBaHe Aa onpejend HeoTMeHWMO onpelesieH
(bUHAHCOB AKTMB KaTo OLieHsBaH Mo CnpaBeAnvea CTORHOCT B nevanbarta wnu sarybara,
aKo TOBa ENVIMWHWPA WKW 3HAUUTESIHO HaMaifBa HeCLOTBETCTBUETO B OUEHKatTa Win
PUSHABAHETO, KOBTO B MPOTMBEH Ciyval 61 Bb3HUKHAMO OT OUEHSIBAHETO Ha akTHBK uin
MAcKBY WAKM OT NPU3HABAHETO Ha neyanbu n 3arybu OT TAX Ha pasnuyHa OCHOBA, KaKTo e
onUCaHo no-Aony:

a) Ako QOHZBT UMa NAcUBU N0 3aCTPaxoBaTesiHi JOroBOpY, YNETO OLEHABAHE BIJIIOHBA
Tekylla UHgopMaLmns 1 (UHEHCOBN aKTUBW, KOUTO TOW CHUTA 33 CBLP3aHN 1 KOUTO B
npoTuBeH cnyuait Gvixa Bunu oueHeHw 1o cnpaseannsa crolfiHoCT npes 4pyr
peeobxXBaTeH AOX04 WK aMOPTU3UPaHa CTOMHOCT.

6) Ako DOHALT WMa (PUHAHCOBM aKTUBYM, (PUHAHCOBW nacusByu UKW W ABETE, KOUTO
CROAGNAT PUCKOBUTE CU XapaKTEPUCTHKK W TOBA BOAKM AC NPOTMBONONOXHI NPOMEHM
8 CNpaBeAAUBaTa CTOMHOCT, KOMTO Ca CKJIOHHYW B3aMMHO [ia Ce KoMneHncupar.

B) Ako DoHALT MMa (UHAHCOBU AKTUBWM, (PUHAHCOBU Nacusy win 1 [ABeTe, KOWUTO
CROOENAT PUCKOBUTE CU XapaKTEPUCTUKK, KOETO BOAW /10 NPOTUBONCIOKHN NPOMEHN
B CNpaseiuBaTa CTOMHOCT, KOMTO MMaT Bb3MOXHOCT @ C& HeTUPAT, W HUTO eArH OT
(UHEHCOBUTE aKTUBM WM (PUHAHCOBM NacUBW He OTroBaps Ha WUsUCKBaHWuATa 3a
onpefensiHe KaTto XemKupall MHCTPYMEeHT, Tk KaTo Te He ce oueHasar no
crpaBeansa cTOMHOCT B nevanbata win 3arybata.

DUHBHCOB aKTUB Ce OLEeHsBa NO aMopTuaupaHa CTOWHOCT, ako e[HOBPeMEeHHO Cca
W3MBAHEHY CnefHuTe ABe YCNoBua:
@) OUHAHCOBUAT AKTUB Ce AbPXKU B PAMKNUTE Ha OUBHEC MOJEN, HYMATO Lei € 13 AbpPiKH
(hUHAHCOBW aKTUBKM, 38 43 Ce chOepat [OroBOpHWTE MNapuyHu noToun (Hold to
Collect); »
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6) [dorosopHuTe yCioBus Ha (UHAHCOBUS aKTUB aBaT OCHOBaHME 34 Bb3HUKBEHE Ha
MapUHHY NOTOUKM, KOWTO €8 AMHCTBEeHO MaliaHus Ha rAaBHUUM W ANXBYU BbPXY
HEeM3NNaTeHaTa rnasHuua, Ha onpegeneny aaty (SPPI).

MUHAHCOB aKTWUE Ce OL@HARBR IO CNpaseanuBa CTolHOCT npes apyr BcaobxBaTeH HOX0M,
AKO eIHOBDeMEHHD Ca U3NhAHeHW CnaiHuTe [IBe YONOBNuA!
a) DUHAHCOBUAT aKTUB € AbDKEH B DAMKUTE Ha DUIHeC MoAer, HYUATO uen ce nocTura
Hpes C};GmpaHe Ha AOTOBOPHM NMapuuHu noToun u npoaaxba Ha BhHUHAHCOBK aKTUBHK
4
5) HorogopHnTe YCROBUA Ha CDMHaHCOBWQ aKTHB [aBart OCHOBaHMe 38 Bb3HUKBaHe Ha
napyudky noTouUKn, KOUTO €8 €4MHCTBEHO MNAWaHuAa Ha MaBHuuK U IuxXsu BbpXy
HeusnnareHara rasHula, Ha onpejenegHy 4atu,

QUHAHCOB akTUB Ce OLIeHNBa NO CnpasBennmsa CTOWHOCT npes nevanbara wanm zarybara,
OCBCH aKo HE CC QUCHARS NOo aMOpTUaKMpaHa CTOWHOCT WhK Mo Crnpasesnmsa cToliHOCT npes
ARYyr BCeobXBATEH SOX0/ B ChOTBETCTBUE C NOCOMEHUTE Kputepny,

Mpu MbpBOHAYANHOTO Npu3HapaHe, OOHABT MOXe Aa Hanpasuw HeoTmeHum usbop fga
NpeacTaBu Mo CnpasBeinea CTOMHOCT npes Apyr BceobxsaTted [0X04 noc/iefsaiym
MPOMEHN B UHBECTUUNA B KanNUTan0oB WHCTPYMEHT, KOATO He e AbpXKaHa 33 TbprysaHe, uiu

HE @ YCNOBHO Bb3HArpaXAeHue, NpusHaTto oT npuobpetaten B busHec kombuHauma, KbM
KoaTo ce npunara MCOO 3,

Pexnacucburains Ha (uHaHCOBY aKTUBY

CamMo koraTo GoHABT NPoMeHn CBosA GUIHEC MOJesT 3a YNPaBiaeHne Ha (PUHAHCOBKY BKTUBK,
TOit  pexnacuduLmMpa  BCUYKKM  33CerHaTty (UHAHCOBKM AaKTUBWM, B ChOTBETCTBME C
narcKBauuATa 3a knacudukaumna Ha akTueu. B cnydail de QoHALT NPWIoKK Takasa
penacugukalna Ha (UHAHCOBUTE aKTWBW, TOR @ fpunara 3aHanpel, oT narata Ha
pexnacuduranms. GOHALT HE NPeUaYUCnaBsa NPWIHaTH B MUHanoTo nevanbu, 3arybu
{BkounTEnHO nevyanbun uav zarybu ot obesleHKka) wir Inxeu,

OueHka v oTynTaHe

Mpu nbpBOHAYANHO NpPU3HaBaHe, B ciyvail Ha GUHBHCOB aKTUB WK Nacus, KOWTO He ce
OTUUTA MO CNpaBenInBa CTORHOCT B neuanbara win zarybata, QOHABLT OTUNTE QUHAEHCOB
akTiuB unu (UHAHCOB MacuB MO CNpasepineBa CTOMHOCT, B3eMaiikyu npeaBua Kato
EBEHTYANHO YBEAUUSHME W/ WK HaManeHue pasxofu 0 CAenkara, KOWTo ca NpAKo
CBbP3aHY C NPUAOBUBAHETO UM Cb3AaBaHeTo Ha (HUHAHCOBKS aKTUB WK Nacus.

OnpegenaHe Ha Gu3HEC Mogena
DOHABLT 33 KanuTanosu uusectuumu Al (GKW) e avuiepHo ApyxecTso Ha Buarapcka 6anka

33 passuthe EAL, KoeTO oCUrypaABa ASI0B KanWUTas 3@ PacTeX Ha MajakuTe v Cpefhn
npeanpuATUAa B CTpaHaTa.

Opyxecrsoto aedunupa BusHec mofen, YWATO OCHOBEH NPUOPUTET € WU3BLPUIBAHE Ha
WHBECTUUMK B MaJIKM ¥ CPRAHY MPLANPUATHUR ¢ MOTEHUUAN 338 PacTexX W reHepupane Ha
BUCOKa AobaseHa CTOMHOCT, 38 YCKOpEeHa eKCNan3uns Ha BbTPEeWHMA 1 Ha MeXAyHapoaHuTe
nazapy. DOHABLT Y4acTBa B Kanutana Ha ofobpeHuTe 3a MHBECTUUMK NPeAnpUATUSa C
MUHODUTapPHO AAAOBO ydacTue B pasMep Ha He nosede o7 34% o7 xKanwutana Ha
CHLOTBETHATA KOMNaHu§, uiy He nosede or 10% or kanwtana s#a ©OKW. 3anoxewun ca
ObATOCPOMHY Uenu ¢ orfiea noanoMaraHe pasBuTUeTO Ha ekocucTeMmara Ha AsioBu
UHBECTUUMW B CTPaHaTa 4pe3 pasBMBaHe Ha NapTHLOPCTBa U Bb3IMOWHOCTM 38 KO-
WHBECTALMK C ApYTW GorHaoBe 33 ARNOBO dhuHaHCUpaHe,

OCHOBHUTE TIEapUYHK 110TOUK, EHepupaHn oT aelnoctra Ha doHAa, €38 C WUITOUHUK

WUHBECTUUWY B Kanyuran W npefCTagndaear npuxonan ot
e HUBUAEHTH
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Boudky CyMu ca B XWISiAW IeBa, OCBEH aKo He € MOCOYEHO APYro

e FPUXOAM OT TakcW, AOroBOpeHwM 0 ChopazyMeHusa ¢ KoMnanunire, obekT Ha
WHBECTULMNA

e FIPUXOOM OT TAKCHW 38 Dasrnexaane, aHanns ¥ OLeHKa Ha MHBECTUUNOHHY HaMepeHnd

8 ARYTH ApUMXQn

PhKOBOACTBOTO QUaKBE, Y& akTUBMTE Ha PoHAA /18 Ce CHCTOAT OCHOBHO OT MHCTPYMEHTIY Ha
OAN0BUS KanuTan, NpeACcTaBnaBaiit 3HAUNTENHY HEKCHTROAUPAILK WK KOHTRONMPEaY
AANOBE OT NPEANPUATIS, KOUTO Ciesa Aa 6bAaT OTYUTaHU Mo cnpaBejnusa CTOUHOCT rpes
ApYT BceoBxBateH A0X0/, Thi KATO TE3M NHCTPYMEHTH HUTO Ce JbPXKaT C Len Tbhprysade,
HWTO NPeACTaBAABaT YCNOBHO Bb3Harpaw/enue, npusHarto oT Kynysauda B OusHec
koMmBuHauus, 3a KoATo ce npunara MCOO 3.

QoHABT OTAUCBE PUHAHCOB SKTUB, CaMO KOraTo!
e [IOrOBOPHMTE NpaBa BbpXY NapUYHUTE MOTOUM OT (QPUHAHCOBUA aKTUB Ca USTeIH,
unu
e [lpexsbpns (WHAHCOBUS aKTUB W NPEXBBLPJAHETO OTroBapsA Ha YyCioBuATa 3a
OTIUCBaHE.

POHALT MThPBOHAMSAHO MPW3HABE 3aeMM ¥ B3IEMaHWA Ha [aTarta, Ha KOATo Te <a
BLIHUKHEM, Bouuku apyrn OUHAHCOBK akTusw (BKINOMUTEIHO akTUBK, OTYMTaHW 110
CrpaBeanuBa cTolHocT 8 nevandu W zarybu) ce npu3HaBaT MbBPBOHAYEIHO Ha AaTaTta Ha
npuaotusare, Ha kKoato QOHABRT € CTaHan CIpaHa no [AOroBopHuTe YCHOoBUA Ha
AHCTPYMEHTA.

GoHABLT oTNNCBa (QUHAHCOB akTUB, KOraTo AOrOBODHUTE Npasa 3a NapuuHuTe MoToLn U
apyru BbLAewy nossu OT axkTuea ca noracedu, vwnn QoHABT Npexsbpau npasaTta 3a
NOSiy4ABAHE Ha AOrOBOPEHNTE NapuuHu noTouun ¥ apyru Gbaewy nonsu or GuHascoBus
aKTUB B CAEMKA, CNOpe/l KOATO 3HAUYUTESHE 4acT OT BCWMUKKM PUCKOBE M K3rogu o7
cOBCTBEHOCTTa Ha (MHAHCOBUA aKTUB Ca Mpexsbpnedn. Bcako ydactue B npexsbpiied
(PUHAHCOB BKTUB, KOWTO € Ch3alieH unu 3afbpxaH or PoHaa, ce NpusHasa KaTo oTaeneH
AKTUB WY Macus.

DUHAHCOBU aKTUBY W NacUBK Ce HEeTUPAaT 1 HETHAaTS CTOMHOCT C& [PeJCTaBs B OTUETa 38
dDMHaHCOBO CHCTOSIHUE TOTEBA W CaMO Toraga, Korato QoHALT MMa NPaBHC OCHOBaHWeE 4a-
HEeTWDAa CYMUTE ¥ UMa HaMepeHue WK [a ypexzaa Ha HeTHa Gaza, Wiy 4a peanysupa akTuea
W da ypeay nacusa e4HOBpeMeHHO,

EAuH (DUHAHCOB aKTUB C& KiacupuumMpa KaTo OTYMTaH No CNpaBeannBa CTOMHOCT ripes
nevanbata wnu 3arybarta, ako e AbPKaH 3a ThpryBaHe Wny e onpefeneH Kato Takbl rpu
MbpBOHAYANHO MpusHasaHe, OGUHAHCOBK 8KTUBU Ce ONPEAeNsT KaTo TakuBa OTUNTAHU Mo
cripaBefnuMBa CToWHOCT npes neuanbarta wnn 3arybarta, ako GOHALT ynpasnasa Takuea
VHBECTWLMM W B3eMa peweHust 3a nokynka u npofaxbBa Ha GasaTa Ha TAXHATE
cripaseInBa CTOMHOCT, CNopea JOKYMEeHTUPaHaTa CTPaTerus 3a ynpas/ieHne Ha pucka uny
3a vHBecTUUMUTE Ha QoHaa. CBRP3aHUTe Pasxonw No cAenKaTa ce npusHasar B nevanbara
wnu 3arybaTta, KOrato BbIHUKHAT. OUHAHCOBUTE aKTWUBM, OTYWTAHK MO CrpaBeasnBa
cToltHoCT npes nevanbata uau 3arybarta ce OUEHSBAT MO CNPaBeA/iMBa CTORHOCT U BCUUKH
CBDP3aHK NMPOMEHN, BKIOYUTENHO AOXOAM OT AMBUAEHTM, C& OT4YMTaT 8 nedvanbara mnu
sarybarta 3a TekyLms nepuos.

DUHAHCOBW aKTUBK, OTYNTAHYK NC aMOPTUIKMPaHa crolinocT

DUHAHCOBUTE aKTUBU, OTUWTAHW NO aMOPTH3UPAHE CTOMHOCT Ca (UHAHCOBM AKTUBK C
churcuparn Wny onpejensieMun rnialladng, KOUTO He a8 KOTUPaHW Ha akTuBed nasap u
KOWTO NPEACTABAABAT CaMO NNALAHWUs Ha nasHKumM u anxsu (SPPI). QoHABT Abpiy
TAKUBA (DUHAHCOBKM BKTUBUW OCHOBHO NOA (OPMETA HA PaslnauaTenHy CMeTKN, Aeno3nTy
Ha BIKAGHE WKW CPOMHW  AEnOo3uTH, ¢ Ornen yhipabfgBaHe Ha JAnKBuAHOCTTa M
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Bcudku cymMy Ca B XUNS4W NeBa, OCBEH aKo He e NOCOYEHO APYro

NpeaoTBparapare Ha 3aryby. TakuBa aKTHBW Ce NPpUBHaBaT [TbpBOoHaYdanHo 1o
cnipasennniea cTOMHOCT, Cnes NbpBoHaYanHo npusHaBaHe [enosuTuTe W B3eMaHuaTa ce
QUEHARAT Mo aMopTUuznpara CTOMHOCT, KATO €& M3NO38a MeToabT Ha eeKTHBHUS NUXBEH
NPOLEHT, HaMmaneHa thl ”%EH'YﬁVI 01 ofexiieHKa, F(h(".KTMBHMHT FANXBEH NMPOUEHT € NuXa8ara,
KOATO TOYMHO AMCKOHTHUPa cvakBaHute OpAeilM napuyty naatasus uaym nocTenienis 2a
nepuoda Ha o4aKBaHua MUBOT Ha @MH&HCOBMH UHCTRYMEHT WK, KOraTo e noaxoanuio aa

no-Khe nepuos, 4o SanaHcosata CTOWHOCT Ha (WHAHCOBUA BKTUB WK Ha DUHAHCOBKSA
nacus,

JoronkoTo ocHoHaTa aepHocT Ha QoHpa e ﬂDM,&OﬁMBaHe Ha A8J10BY yHacTha W AbATroBHU,
g XMSDM}],HM WHCTPYMEHTH, CBBLP3AHU C TAX, PHKOBOACTBOTO HE OHaKBa Aa uMa CHEeCTBeHN
(j()MHaHCOBVI AKTUBMK, OTUMTAHM MO aMOPTU3UPAHE CTOMHOCT, N3BBH OnucanuTe no-rope.

Pexnacuduraums Ha GUHaAHCOBY aKTUBU

ChbrnacHo TpakToBkuTe Ha MCOO 9, pUHaHCOBM aKTUBY ce pernacuduuupar camo ako uma
npoMsaHa B Gu3HEC MoAena 3a TAXHOTo npugobusade w/wnu ynpasnedue. [lpu Takasa
npomata, QoHALT pekaacuuuupa BCUYKKM 3aCerHaT axKTHUBKM OT efHaTa KaTtercpus B
apyrara.

ObesueHia Ha (PUHAHCOBY MHCTPYMEHTH, OTUHUTAHM N0 CTIPaBEeANUBa CTOHHOCT

PeKOBOACTROTO Ha QOHAZ OYAKBAa OCHOBHATE 4acT OT akTuBuTe Aa BbaaT ASNI0BY N ADYTH

WHCTPYMEHTH, OTUMTaHK MO Cnpasefnusa CTOMHOCT npe3 ApYyr BceodXsaTeH [oXo4 Wik B
neuantu 1 zarybu.

3a Takusa ALATOBU akTueu QOHABLT oTuMTa 06E3LEeHKK Npu NpoMsAHa B CrpaseanvsaTa
CTOWHOCT, npunaraiiky liepapxusta Ha CnpasefsMeaTa CTOWHOCT, onucadk B 3.3.4. u
YTBBPASHUTE METOAM 3@ OLEHABAHE HA KOHKPETHWUTE (MHAHCOBM WHCTPYMEHTY.

Obesterka Ha (GUHAHCOBW AKTWBM, OTYMTaHW [10 CrpaBeasnsa CTOHHOCT npe3 Apyr
BreobxBaTer 4oXo4

3aryBara o1 o6esleHKa No OTHOWEHUE Ha ALArOBUTE (PMHAHCOBUTE aKTUBK OTHUTAHU NPE3
ApYr BCeoBXBaTeH [OX0[ Ce MpusHasa ype3 peknacudpukaums B rnevanBa u zaryba Ha
3arybuTe, HATpynaHu B peseps OT cnpaBeanupa CTOWHOCT B COGCTBEHWS KanuTan.
KymynaTueHata saryba, Kosto ce peknacuthuumpa ot cobcreenus Kanurtan s neyanbu n
3arybu, e paznukarta Mexay LueHa Ha npuaobusaHe, HETHO OT UBTIaWaHNA Ha riaBHuLa 1
aMopTU3auKMA, HamaneHa cbe 3aryba ot obesueHka npusHata npeau Tosa B neyanbu u
aary6u, W Tekywara cnpasepsivea croiiHocTt. Tpomenu B obesueHkaTa, Ab/Kalln Ce Ha
fpuiaraHeTo Ha Merofa Ha edexTUBHAaTa SuxXBa, Ce 0TpasaBaT KaTo KOMIMOHEHT Ha
NPUXOANUTE OT NUXBW. AKO 8 Nocsigasall nepuod, crpaseiannsans CTORHOCT Ha obesuyeHeHa
[BJIrOBA UEHHA KHWUra Ce YBenndn, ¥ yBenuuyenueto Moxe obekTnsHo Aa Oble CBbP3aHo
CbC CbBUTHE, HACTBLOWAO CNel Npu3HasaHeTo Ha sarybarta ot obesueHka B nevanbara unu
3arybata, Torasa sarybarta oT obesleHka ce Bb3CTaHOBABa obpaTHO, Kato CcyMara ce
npusHasa B nedanbara win 3arybara.

33 KanuTaNOBUTE LEHHU KHUMM He ce Hauucnasa ofesleHka, Karo BCAKO [BUXEHWE Ha
cripasefniuBaTa CTOMHOCT Ce OT4MTa B ApYr BCEoOXBATEH AOXOA A0 OKOHUaTenHarta
npoaaxba UNKn OTIMCBaHe Ha LIeHHaTa KHUra.

OBe3sLeHKa Ha (PUHAHCOBI UHCTPYMEHTH 110 aMopTU3MpaHa CroMHocT

B cayyanTe, B KOUTO GOHALT NPpUaoGusa akTBU, OUEHABAHKM N0 aMOPTH3NPaHa CTOWHOCT,

TOI NpUNara CLOTBETHUTE pasnopeadu Ha MCOO 9. GoHABLT B3eMa NPEeABUA JoKa3aTenCcTsa
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BCUUKM CYyMK Ca B XWASRAK NeBa, OCBEH ako He & NOCOHEHO APYro

sa obesleHka Ha (hUHAHCOBY  aKTUBK, OTHUTAHK 10 aMopTU3NpaHa CTOWHOCT Ha
uHauBKMAayanHa 0CcHoOBa.

RarybaTta oT 0GeALEHKA 33 (MHAHCOB aKTUB, OTHYUTaAH N0 aMopTuaMpaHa CTolHOCT, ce
M3UUCNABA KATO PasNnKaTa MeXAY HelOBdld OIYeTHa CTONHOCT 1 HacTolaTa CTORHOCT Ha
cuaKBaAHUTE BBHASLM NApUYHY TTOTOUKM, AUCKORTUDAHY C OPUTHHANHUA eheKTUBEH JIMXBEH
npoueHT. 3aryBa o7 obesyenka ce NpusHasa B nouanbu u sarybm M Ce OTPazfnga B
KOPEKTUBHA CMETKA HaManssalla KpeauTiuTe 1 BIeManusTa uin AbNrosure LEHHW KHWKE,
abpaHn fo naaex. Korato cbbuTue, HacTLMWIo Cel MpUSHaBaneTo Ha obezuerKa,
Hamanssa sarybata o7 oBe3lUeHKa, ToBa HaManeHne ce OTpasaBsa obpaTtHo npes nevanéu u
zarybu.

2.3.2 DuHaHcoBy Nnacuasy

OUHAHCOBUTE NACUBM, KOUTO HE Ca LePUBdIUBHI MHCTPYMEHTA WK HC Ca QnpeieieHn npi
NpUAOGUBAHETO UM 38 OTUUTAHE MO CNpaBe/inBa CTORHOCT B neuwanbarta wnu 3arybara, ce
OTUMTAT MO aMopTusupaHa cToiHoct. MbpPBUHAYATIHO, Te C& NPU3HABaT no “cobecToliHocT”,
T.e. CnpaBeAnMBaTa CTOMHOCT Ha MONyYeHWTE NapuqHy NOTOUM NpW BL3HUKBAHE Ha
nacvpa, HaManeHu C pasxoawte No caenkara. BrocneAcTsue, BCAKa pasnnka MExAy
HETHUTE NapUYHK NOTOLM ¥ OCTaTLHHATA CTORHOCT Ce NPU3HaBa 8 neuanbara unu 3arybara
3a nepuoaa no MeTosa Ha edexTUBHaTa NMXBa 3a CPOKa Ha Nacusa. (DUHAHCOBUTE NACUBH,
otueTeHy ot QOHAA KaTto U3AAAeHM LeHHW KHWXa, Ce NpejctasaT no aMopThaupaHa
CTOWHOCT.

EheKTUBHUAT NUXBEH NPOLEHT e inxpaTa, KOSTO TOUHO AUCKOHTHpa ouaksanuTe Dbaewm
napudHy NaawaHnsa nian NocTbivieHns 3a nepuona Ha CUAKBAHWS WHBOT Ha (DUHAHCOBUA
WHCTPYMEHT MNY, KOTaTo & NOoAXOAALI0 38 NO-KbC NEepuod, Ao GanaHcosaTa CTOMHOCT Ha
hUHAHCOBUA BKTUB WK Ha dhunancosua nacus. [py usuucnasaHe Ha edeK TUBHUS TMXBEH
fipoueHT, GOHABLT OUEHABA MapuyHWTe NOTOUMW, KaTo B3eMa npeaBui] BCUHKY LOTOBOPHN
yCnoBus Ha (PUHAHCOBUSR WHCTPYMEHT. MsuncnasadeTo BKAIDYBa BOMHKKM Takcu v 4pyru
Bb3HarpaXAeHus, NNaTeHn Win nojlydeHn oT KOHTpareHTuTe, KouTo Ca Hepaz/ienHa Jacr
oT eherTUBHYS SINXBEH NPOLEHT.

3.2.2 Ornucpate BB uHaHCoBY WHITPYMaHT!

OUHaHCoB akTuB (WY, KOraTo € NPpUACKKMO, HacT o7 (hUHEHCOB aKTWB WK 4acT oT rpyna
OT CXOAHW PUHBHCOBY aKTUBK) CE OTNUCBa, KOraTo:

a) JorogopuuTe Npasa BbpXy napuyHuTe norvoun oT (DMHBHCOBMH AKTHUEB ca U3TeKnu,

6) [lorosopHuTte npaBa 3a@ nonyvdasaHe Ha NapuyHn noToun o1 PUHAHCOBNA aKTUB Ca
npexebpienn, WM AOrOBOpHUTE Npasa 33 nonydasaHe Ha napuuHu noTouW ot
(hUHAHCOBWS aKTUB Ca 3anaseHi, Ho € NOETO AOTOBOPHO 3alb/hKeHe 33 naalaHe Ha
BCMUKM CHEPaHi napuuHi rnotouy, 6es CbiyecCTBEHO OTharade, Ha Tpera cTpaHa no
chaenka 3a nNpexsbphnaHe, nNpu Koeto!

o MOHALT € NPEexXBbpAWA B 3HAYMTENHa CTefeH BCUUKKA pWUCKOBE W NONsW OT
coBCTBEHOCTTA BbPXY HUHAHCOBUSA aKTUB WK

e QOHILT HUTO € NMPexBbp/iv, HUTO e 3anasui B 3Ha4UTenHa CTeneH BOHKH
PUCKOBE W NTON3W OT COBCTBEHOCTTA BBPXY dhUHAHCOBKUA GKTWB, HO He € 3anasun
KOWTPONa BbPXY HEro.

Korato GOHALT € NPexXBbPAWA AOrOBOPHUTE CI NpaBa 3a noayvasaHe Ha Napuyny NoToux
OT PUHAHCOBMA AKTUB W HUTO € NPeXBBLPIVIL, HUTO € 3aMnasui B 3HaunuTenHa crenet BCUUKK
pUCKOBE M MOM3u oT COBCTBEHOCTTa BbPXY (PUHAHCOBUS aKTie, HO € 3anasui KOHTPONa
BLPXY HEro, Toil NpogL/KaBa Aa NpusHasa npexsbpiieHus (DUHAHCOB aKTUB A0 CTeneHTa
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BCcuukn Cymu ca B XunaaM eBa, OCBEH aKo HE e MOCOMEHO ApYro

Ha NPpoabL/KasawoTo 1 yyactue B Hero, B to3u cnyqaﬁ, DoHABLT NPpU3HaEa | CeNeTCTRaWO
3agbNKeHne, npexs”bpnewm KTHB U ChITRETCTBAUIOTO 3a0b/DKEeHNE Ce OUSHSIBAT TaKka Je
A2 0TPasABaT NPasaTa v 3a0b/DKeHKUATE, KOUTe GOoHADT € 3anasusn.

OrHaHCOB NMAcKBs ce oTMKCBA OT UHAUBUAYASTHUS OTHET 38 (PMHAHCOBOTO ChCTOSHME, KOFaTo
TOW @ noraceH, T.e. KOraTo 3a[b/DKEHUETo, ONpPeAeneHo B JOF0BOpa, & OTNaAHano unu e
BHYNIMPaHO, WAK CPOKBT MY & USTEKLIT. 3aMAHaTa Ha CbLIECTBYBaL) GUHAHCOB NACKUB C APYT
ABNTOB WHCTPYMEHT OT CbLUMA 33EMOAATEN CbC CbIECTBEHO DasfMuHW YCAOBUS, WK
ChURCTBEHOTO MOAMDULMPAHE Ha YCI0BUATA HA ChECTBYBalWl (DUHAHCOB Nacus, ce
OTHUTA Kato OTMUCBaHE Ha MbpBOHAYasHUA (UHAHCOB MACUB U NPU3HABAHE Ha HOB
thrHaHcos nacus. Pasnuiata Mexiy 6afaHCoBUTE CTONHOCTW Ha ITbpPBOHAYanHUsS W HOBUS
nacus, ce NpU3HaBa B OTYETa 3a BCEOBXBATHUS LOXOA.

3.3.4 Cnpasepnupa CTORHOCT Ha (IUHAHCOBUTE aKTUBY ¥ MacUBEN
Aepurmijmmn

Cnpasesgnusata CTOWHOCT ce AeduHMpa KaTo UeHaTa, KOSTo 6u 6una nonydexa npw
npopaxba Ha Aajed akTUB WAW NiaTeHa Mpu NpexBbPASHETO Ha 3afb/DKeHne npu
obuualiva caenka Mexgy nasapHu YJYacTHUUM KbM fartaTta Ha oueHkaTa. QoHALT
onosecTaBa wHbOpPMaLMa 3a CNpaBeAnuBaTa CTOWHOCT Ha Te3n (DUHAHCOBWM aKTUBU W
nacusu, 3a KOUTO MMa HaMUHA NazapHa WHGOPMaUMs 1 HMATO CrpasennvMsa CTOMHOCT e
ChUECTBEHO PasnNuyHa OT oT4eTeHaTa BanaHcoBa CTOWHOCT.

CnpasesiuBuTe CTOMHOCTU Ha (DUHAHCOBUTE aKTUBU U UHAHCOBUTE NACUBYU, KOUTO Ce
TbPryBaT Ha aKTUBHW Nasapy W 3a KOUTO MMa AOCTblHa nasapHa uHdopMaums, ca
OCHOBEHW Ha 00ABEeHW NasapHu UEeHW UAW LeHW Ha 3aTeBapsaHe. Mano/si3BaHeTo Ha peanHu
nasapHu UeHun v uHOOpPMauMs HaManaBa HyX/4aTta OT ynpasneHcka npeueHka u
MPeAnOIOKEHUs, KaKTO U HECUIYpPHOCTTa, CBbP3aHa C ONpPeAensHeTo Ha Crnpaseanusu
CTOMHOCTM. HanuyHoOCTTa Ha peasiHu nasapHu LUeHM 1 UHhOPMALUA BApUPa B 3aBUCUMOCT
OT MNPOAYKTATE W NAZAPUTE, M CE NPOMEHA Bb3 OCHOBA Ha cneuuduuHnTe cobutus u obiure
yCrnosus Ha (puHaHCoBWTE nasapu. 3a 4acT OT OCTaHaNuTe (MUHAHCOBU MHCTPYMEHTH,
®oHABT onpefens CNpaBeffiMBUTE CTOWHOCTM, U3MNON3BANKK TEXHWKE Ha OLEHsBaHe,
Basupaxa Ha HETHa HaCTOAWaA CTOWHOCT. M3UMCIABAHETO Ha HeTHATa HacTOSWa CTOMHOCT
Ce U3BBLPLLBA C NasapHy KPUBK 3a 0XOAHOCT W KPEAUTHU CNPeoBe, KBASTO e HeoBXoanMo,
3@ CbOTBETHUS WHCTPYMeHT. Llenta Ha TexHWKUTe Ha OUeHABaHe € [a ce onpesenu
Crnpasennnea CTOMHOCT, KOATO 0TPasABa UeHaTa Ha PUHAHCOBUA UHCTPYMEHT Ha OTYETHaTa
hara, koato 6u Guna onpenenena oT NPeky yYacTHULKM Ha nasapa.

3a VHBEeCTUUMUTE B AbLUEPHM U acOUMMUpPaHi APYXEecTsa M KanuTanoBW MHBECTUUWM, 3a
KouTo HAMa HabniofaeMy nasapHyu Ledu, GoHALT NpUeMa, ye cnpaseannsara CToiHoCT e
ueHaTta Ha npugobusaHe. QOHABT UMa YCTaHOBEHA KOHTPO/HA CpeAa Nno OTHOLWEHWe Ha
OLEHABAHETO Ha CNPABRASIMBUTE CTORHOCTH.

Cripasegnusara CTOMHOCT Ha (MUHAHCOBUTE WHCTPYMEHTU, KOWTO HE Ca ThpryBaHu Ha
KTUBHW Nasapwy (Hanp. JepuBaTUBK, HETBLPryeMu Ha BopcaTa), KoUTo ca 06eKT Ha caenka
MEMAY CTpaHuTe, Ca OnpefeneHu 4pes W3NOoN3BaHETO Ha TeXHWKKM 38 oueHku. Tesu
TEXHMKW 33 OUGHKYM CE NPUABRIKET KM yrioTpebaTa Ha NasapHut AaHH|, KOraTo uMa Takuea
N KOMKOTO € Bb3MOXHO IMTO-Manko Ha cneundnyHuTe oueHKr Ha ApyecTBoTo.

Aepapxus Ha cnpaBeqnusa CTodHoCT

QoHABLT U3NON3BA CrieHAaTa Hepapxus 3a onpeaensHe U ONoBecTABAHE Ha cnpaseanvieara
CTORHOCT Ha (PUHAHCOBUTE WHCTPYMEHTU YPes OUEHUTESNICKS TEXHUKA
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BouHicn CyMy ca B XuWia4m Nesa, OCBEH aKo He & MocodeHo Apyro

s Mo 1 ~ BXOASIMTE A@HHK Ha HWBO 1 ca KoTupanuTe (HEKOPWUIMpaHW) UeHW Ha
UHCTPYMEHTY Ha aKTUBHUTE fa3apu 38 UASHTUYHK DUHAHCOBU MHCTPYMEHTY,;

s Huso 2 ~ BXOASILUMTE AHHM HA HUBO 2 Ca BXOAAWM AaHHY 38 AaJeH aKTUB WK Nnacus,
PEAMMULIA OT KOTUPRIWTE L@, BIJIOUEHH B 1180 1, ROMTC, NPAKS MAW KOCRAHO, Ca
AOCTBMHY 3a HabnopeHue, Tasu KaTeropus BIIHOMBA MHCTPYMEHTH, OUEHABAaHU
U3NONIBAMKK: KOTUPaHKU LBHK Ha nogobHK akTuBKM WU NacKBK Ha akTUBHK nasapu;
KOTUPAHK LIEHM Ha WMOSHTUYHM MKW NOACCHUW aKTUBKM WY NacuBKW Ha rasapu, KOUTo
HE Ce CuYMTaT 33 aKTHBHM, ADYIY TeXHWKKM 33 OUEHsIBaHe, KbASTO BCUUKK 3HaUYUMu
BXOASUM OBHHKM Ca MPAKC WY KOCBEHO AOCTLNHK 3a Habnogenue, uanonssaliKu
rasapHn 4anHu;

= Hueo 3 ~ sxogswure JaHHY Ha HUBO 3 ca HenabriogaemMu BXOAAWMY AaHHY 38 JafeH
aKTUB Wiy nacus. Tasy KATeropusa BIJIOUBA BCUYKK WHCTPYMEHTH, 1pU KOWTO
TEXHUKaTa 3a OoueHsBaHe He BKAoYBa HabniogaeMmu  BXOASWW  [aHHW |
HeHabmogaeMuTe BXOAALWM A3HHU MMaT 3HaunTensH ed@exT BbpPXy OUeHKaTa Ha
UHCTPYMEHTE. Tasu KaTeropra BKAIOUBS VHCTPYMEHTY, KOUTO CE oueHsBaT Ha basara
HA KOTHPaHKY UeHW Ha NoAOOHU MHCTPYMEHTU, KBAETO 3HAUMTeNHW HeHabmiogaemn
KOPEKUMW WKW NPeanonoXMeHus C8 W3KCKBAT, 3a 43 OTPA3AT PazfukuTe mMexay
VHCTpYMEeHTUTE,

2.3.5 OryuraHe Ha XeQKUpPaHETO

QOHABLT NOeMa B MbiiHa CTENeH NasapHna pUucK rno nNpuTexaBardnTe o7 Hero UeHHW KHWXKa,
HE3ABMCUMO Aann €8 AbDKaHM 3a ChDupaHe Ha napuyHin NoTOUM UNK 338 nponaimba.

QOHALT HE NPUTEXABE AbLEepHW 4PYXecTsa 8 qym&ma, KOUTO fda KoHConuaupa,

DOHABT HE OTUUTA AKTUBHU DUHBEHCOBU MHCTPYMEHTU, 38 KOUTO € ONPeAesIEH0 XeaXupalo
B3aUMOOTHOLLIEHUE, TTOPAAKM KOTO MBUCKBAHMATE OTHOCHO XemXupaHeTo cbraacHo MCOO
9 He oKasBaT B/IWSHUE BbPXY QUHAHCoBUTE oTueTH Ha DoHpa.

34 Mapy 1 NapydHy SKBUBANSHTH

Napu v napryHy eKBUBANEHTHY 38 UeNUTE HA OTHETA 38 NapuudHuTe NOTOUKM e ChCTOAT OT
napudHy cpelcrsa B 6D0|71, 10 paznnaiaresiHd CMeTKy B SaHKu ¥ npefoCTaBRHM Jeno3nTH
Ha GaHky - Ha BYOK4aHe u/wm ¢ opurpHaneH CpoK 40 Tpy Meceua.

Te ce NPeACTaBAT B OTHETE 38 (UHAHCOBOTO CbCTOSHWE 0 TAXHATA AMODTUIMPAHA
CTOWHDCT.

BaHkosuUTe OBBPAPA(TH, KOUTO Ca NMAaTUMK NPU NOUCKBaKe 1 hopMuparT HepasgenHa yacT
OT YIPaBAEHUETO Ha NapUUHNTE HANUYHOCTY Ha MOHAA, Ce BIJIIOYBAT KaTO KOMIOHEHT Ha
napy v napuuHi EKBUBANIEHTY 338 UENWTE HA UBTOTBAHETO HA OTUETA 3a NApPUYHUTE NOTOUN.

2.5 Havpuy

QOoHALT HABUWCARBA TEeKYUWM [OaHbuw cbraacuo OGvarapckure 3akonu. [anbKbT BbPXY
neyantata ce wauucnapa Ha Gaza Ha obnaraemMaTa nedanba 3a Nepuosa, onpeieneHa B
CHLOTBETCTBME C NpaBwiaTa, YCTAHOBEHW OT AAHBYHUTE BNacTW, NO CUNaTa Ha KOUTO ce
nnawar (BbL3CTaHoBABAT) AaHbUK.

HaHbuHunT edexT, CBbLp3aH CbC CAGNKM wiu Apyry cbOuTHR, OTUHETEHW B OT4HeTa 3a
BCEOBXBATHUA JIOX0J, CbLIO C& OTYMTa B OTHETA 3a BCEOOXBATHUS AOXOL, U ABHBUHWUAT
eeKT, CBbP3aH CbC CASNKN U APYTY CbBUTHS, OTUETEHN AUDPEKTHO B COBCTBEHNUS KanuTan,
CbU{0 €& OTHACH AUPEKTHO B COBCTBEHMA KanurTan.
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Beuuky cyMn ca B Xunaau nesa, 0CBEH ako HE € MoCoUeHo ApYyro

3apb/DKeHMaATa Mo OTCPOMEeHM [JaHbly Ce OTHUTAT 33 BCHHKY BPEMEHHW DPasfiuky,
noAnexalM Ha ganbyne  obnaraHe, OCBeH B CAYYSBUTE, KOFATO Bb3HMKBAT oOT
MHPBOHAYANHOTO OTHHUTAHE HA 8KTUB WAM NacuB 1py CHSMKa, 38 KOATO KbM MOMEHTa Ha
CABRKATI HQ 4888 OTRRKRINS, [WTO ha CUeTOBOANETE, HWTC & ganuyunara neydanda
{(oavbuHa 3aryba)l.

OTcpoveHuTe AaHbHHKM aKTUBU Ce OTYUTAT 38 BCUUKM BPEMEHHW Pasiuky, Noanexaly Ha
npucnagade, Ao CTENEHTa, A0 KOATO € BEpOsSTHO Aa MMa HanuuvHa obnaraema neuvanBa,
Cpeuly KoATO 4@ Ce W3BLPIAT CbOTBeTHUTE NpPUCNagaHus 1o OTCPOUEHU JaHbuHM
B3eMaHuA. ToBa He ce OTHacA 3a CiydawTe, KOraTo Te Bb3HUKBAT OT MbPBOHAYANHOTO
OTUMTEHE HA GKTUB WNYW NACUB NIPK CASMKA, 38 KOATO KbM MOMEHTA Ha CASNKATa He AaBsa
OTPaXeHue, HUTO Ha CHETOBOAHATA, HUTO Ha AanbuHaTa nevanba (JawbuHa 3ary6a).

OTcpoyueHn ganblM ce ApU3HAaBaT KaTto NPUXod win pasxoj v Ce BIJIIOUBAT B HeTHaTa
nevanba 3za nepuoaa, CBeEH B8 CNyvauTe, KOratTo Tesu AaHbUM BbIHWUKBAT OT CASAKA MM
cubuTne, oTyeTeHo 33 Chills MKW PasNUUeH NEpUod AMPeKTHO B cobCTBeHus Kanurtan.
OTcpoueHy Aadbly Ce HAYUCHHBAT B WAK npucnagaTt AupeKTHO oT coboTteeHrus kanwrtan,
KOrato Tesn JaHblM Ce OTHACAT 38 NO3MUMK, KOWTO <& HauMCAABAaT WK Nnpucnagart npes
ChUIMA WKW DE3SMYEH Nepuoi, AUPeKTHO B CoBCTBEHWA KanuTat,

2.6 MmoTe, Malivug 1 ChopbeHus

MmorrTe, Mawmuute n ChOpbXEeHUATa Ce NpeacTansaT BbB cbmawcosvm OTHET 1O

ucropuyecka ueHa Ha npuaobueade, HamaneHa C HaTpynadara aMopTusauna W sarybarta
oT abesyeHKa.

{TbpBOHaYaAHO pU3HaBaHE

Mpy MbpBOHAYANHOTO CU NPUACBUBAHE UMOTHTE M CLOPBLXKEHUATE C& OLEHABAT NO LeHa Ha
npuaobuBane, KOATO BKAOYBA NOKYMHATA UEHA, BKA. MUTHUYECKN TaKCH M BCHUKK NpeKn
pasxoiun, HeobxoAuMU 3a NpUBeXAaHe Ha akTuBa B paboTHO CbeTosiHMe. MNpeknTe pasxoam
ca: pasxoin 3a noAroToska Ha obekra, pasxoan 3a NbpBoHaYaHa gocTaska 1 obpaboTka,
pasxoauTe 3@ MOHWTEX, pPasxoau 33 XOHopapw Ha Jiuua, CBbp3aHu C  NpoeKTa,
HEeBBL3CTaHOBAGMY AaHbUM U APYIH.

Nocnegeawjo olersBanHe

Vzbpanuar ot DoHAA NOAXOZ 38 NOCIeABallad OUEHKA Ha MMOTUTE W ChOPBKEHUNTE €
MonensT Ha cebecroliHoctra no MCC 16 - uedara Ha npuaobupaxe, HaMmaneHa ¢
HauyuCnenuTe amopTusaunn u Hatpynadure sarybu ot obesueHka.

Mevantu n 3arybm Npu OTNUCBAHE Ha UMOTH, MALLIMHK M ChOPbXKEHNUs (ONpelensT ce KaTo
PasnvKa MexAay rnocteiinerdunaTa w BanancopaTa CTORHOCT Ha akTHBa) Ce NPU3HaRaT HaTHOo
B APYry Aoxoau/pasxoam oT1/3a pelinoctra 8 nedantv v 3ary6u.

CTORHOCTHNA NPar Ha ChILECTBEHOCT Ha ABLArOTPaliHUTE MaTePUanHu akTuBY e npejdene
Ha 700 nesa.

Meron Ha amMopTin3aimMs

DQOHADT M3INON3BA JIMHEEH METOL Ha aMopTH3auus Ha uMoTh 1 obopynsase, lNoneswusT
AMBOT 110 IPYNV aKTHBKU € KaKkTo cneasa:

s Ccrpagu - 50T,

s ofopyaBaHe U KOMMOTPU — 5T,

e TPAHCMOPTHY CcpeacTea ~ 51,
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Bouuy CyMKM Ca B XWISLAW €88, OCBEH aKO He & MOCoUeHO APYIo

e CTOT@HCKM UHBEHTap ~ 6-7 1.
[TOAE3HUAT WUBOT MO FPYNN aKTUEBY HE € TPOMEHEH NPe3 TeKYLIWA NEproi.

MonesHuaT MUBOT Ua OTASMINTA FPYNY aKTURK & ONPEARNRH 0T PLIOBOACTROTO CLOBPARIO!
(huauMYecKoTo u3HOCBaHe, cneuyndukara Ha obopyaBaneTo, ObfewmTe HaMEpeHus 2a
yroTpeba ¥ ¢ NPeAncAaragMoTo MOPANHO ocTapasaHe. OnpeaeneHudT NoNeseH MUBOT Ha
ChOPBKEHUATA Ce NPernexaa B Kpas Ha BCAKA FOAVHAE W NPU YCTaHOBSABAHE HA 3HAUUTENHN
OTKAOHEHUS CcnpaMo BbAeliUTe OYAKBAHUSA 32 CPOKA Ha MW3MNOM3BAHETO Ha akTusure,
CHIYMAT Ce KOPUrMpa NPOoCreKTUBHO,

flocneqsawm pasxoam

Pa3xoauTe 3a PeMOHTH M MOAAPBLKKE Ce NPU3HABaT 3a TeKyWK B Nepuoaa, npes KouTo ca
HanpaseHu. M3sbplleHy NocneaBaiuy Pasxoan, CBLP3aHN C UMOTH ¥ CLOPBIKEHUA, KOWTO
UMaT XapaxkTep Ha MoMAHa Ha ONpeaeneHn Bb3JIOBM YacTU WKW Ha NpeycTpoicTBo u
PEKOHCTPYKLUWSE, C8 KanuTannInpar KeM 6anaHcoBaTta CTORHOCT Ha ChOTBETHUS aKTUB U ce
npepasraexaa  ocTaTbuyHMA My TIONE3eH XUBOT KbM  A3TaTa Ha  Kanutanusauus.
ColieBpeMeHHo, HeaMOpTUIMPaHaTa 4acT Ha 38MEHeHUTE KOMMNOHEHTW Ce M3NWUCBa OT
SanaHcoBaTa CTOWHOCT HE aKTUBMTE ¥ C& NPU3HABA B TeKYUWUTE DA3X0MAM 338 rnepuoja Ha
NpeycrponcTsoTo.

2.7 Hemarepualing aKTBY

HemarepuanHure akTHBK Ca NPeACTaBeHW BbB  (QUHAHCOBMA OTUYET 1o UeHa Ha
npuacBuBane, HaMmaneHa ¢ HaTpynasara amopTuzauma v sarybure ot obesueHka. B 1exHus
ChCTAB Ca BRAKYEHW NPOrpaMuy npoaykTy (codTyep) w nvuueH3sn 3a nonssade Ha codiryep.

Bbe GoHaa ce npunara AuMHesH MeTod Ha aMopTuiauus Ha HeMartepuanHuTe akTusu npu
onpejeneH nonesed MnuBoT 5 roaunuHn.

BajaHcoBarta CTORHOCT Ha HeMarepuanHnTe akTUBKY NOANEXKU Ha npernes 3a obesueHka,
KOrato ca Hanuue cebuTis, unv npomeHu B OBCTOSTENCTBaTE, KOMTO [ocoysar, ue
BanaHCcoBaTa CTONHOCT By MOrna a8 HaABMiLABaE BbICTAHOBMMATA UM CTOWHOCT. 3aryburte
o1 06e3UeHKATA Ce BKIIOUBAT B OTHETA 3a BCeolXBaTHUS 4OX0A.

HeMaTtepuanHuTe akTMBW Ce OTMUCBAT OT (PUHAHCOBUSA OTUET, KOraTo Ce U3BaAAT TPallHo oT
yrioTpeba u He ce ouaKBaT OT TaX GbAelln CTONaHCKY u3roaun, wam ce npogagar. levanéure
win saryéure ot npoaaxbu Ha OTAMHY aKTUBMW OT rPynaTa Ha HeMaTepuanHuTe akTuBK ce
ONPEeeNAT Upes CPaBHABAHETO Ha npuxoguTe oT npojaxbarta v GanaHcoBaTa CTOWHOCT Ha
aKTUBa KhLM [3TaTa Ha npogaxbarta.

BoL3cTaHOBUMATE CTOMHOCT Ha akTus wuin obeKrT, reHepupaill napudHy notouy (O, e
NO-BUCOKATA OT HEroparta CTORHOCT B ynoTtpeBa 1 CNpaBeanvBaTta My CTOWHOCT, HaMmaneHa
¢ pasxona no npoaaxba. Mpyu oUeHKaTa Ha croiHocTTa B yroTpeba, GbaewmnTe napuiHn
MOTOLUM C& AUCKOHTUDRAT A0 HACTORLATa UM CTORHOCT, KaTo CE NPUAara AUCKOHTOB NPoLeHT
fipear AaHblUK, OTPa3aRal TEKYUIMTS OLEHKY 38 Nasapa, UeHarTa Ha napute BbB BPEMETO
W cneuyuduuHug pyuck 3a akTuea win 3a O T 3a yenta Ha Tecra 3a obesyeHka, aktusy,
KOWTO He MoraT Aa 6b4aTt Pasrnewiady VHAMBWAYANHO, C& rpynupart 3aenHo B Hai-
ManKarta BbIMONKHE rpyna aKTUBKM, FeHepupalla NnapryHy nocTLIVIEHUs OT NpodsiKasalla
ynorpeta, KOMTO Ca B rOIAMa CTENeH He3aBUCKUMKY OT NapuyHuTe MocTbNeHus OT Apyry
aktuen wnn O T

3aryBute ot obeayeHka ce npu3HasaT B revanbu w zarybu. 3arybute ot obesierka,

npusHati aza OFTIT ce pasnpefensaT Taka, ve Aa HaMansaT OTHETHUTE CTOWHOCTW Ha
axTusuTe B oBeKTa NPONOPLUKUOHANHO.
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Beudiy cymu Ca 8 XUASAW NeBa, OCBEH ako He e MocoYeHo APpYyro

3arybaTta oT ofe3sueHKa ce Bb3CTAHOBABA CaMoO A0 Takasa crened, 4ye BanaHcoaTa
CTORHOCT Ha aKTUBa He HaABMIUEBa BanadcoBaTa CTOMHOCT, KosTO 6K Guna onpesenexa
cnej npucnajade Ha aMmopTnzaums, ako 3aryda or ofezueHka He e Huna npusHasaHa,

3.8 Mlencronny u APYIU ZaABIDKHERYH HE NepCotasna No CoBKantoTo U TRVYALRBO
BANOHOGHATEACTED

CobrnacHo GbArapckoTo 3aKOHOAATENCTBO, DOHABLT e 3afb/IKeH fAa NAalla BHOCKM BbB
GOHAOBE 1€ 3d COUMASIHO W 3APEBHO OCUrypABaHe, | pyoBUTE OTHOLEHUS C PaboTHULMTE
o cayxutenuTe Ha QOoHAE, B KaYeCTBOTO My Ha paboTogaresn, ce OCHOBaBaT Ha
paznopenbure Ha Kogexca Ha Tpyaa.

Kparrocpouny goxoan

KpaTtiocpouHute AoXoau 3a nepcoHana va ®oMga nof opMaTta Ha BhIHArPaKASHMS,
BOHYCH U COUManHN AONAaWanus v npuaobusKMu ce NpU3HaBaT KaTo Pasxoi B oT4yeTa 3a
BCROOXBATHUA [OXOA B Nepuofa, B KOUTO € NONOXeH TPYAbT 3a TAX WU €8 UBNbAHEHK
UBUCKBAHUATAE 33 TAXHOTO noAyvyaBade, W KaTo TeKyuwo 3aib/KeHWe B pasMep Ha
HeAUCKOHTUpaHata um cyma. Ouikumnte o7 PoHAa BHOCKYW N0 COUMANHOTO W 34paBHO
ocUTypABaHe Ce NPU3HAaBaT KaTo TEKYLY PasXod W 3aAb/DKEHNE B HEJWUCKOHTUPAH pasmep,
3AEAHO ¥ B NEPUOAA Ha HABYWC/IEHWE Ha ChOTBETHUTE AOXOAM, C KOWTO TE Ca CBLP3aHu,

B kpas Ha BCeKN OTYETEH nepuoid, GoHALT NPaBy CUEHKA W OTUYUTE CyMata Ha o4aKBaHuTe
pasxogu no HartpynBauiuTe ce KOMIEeHCUPYeMM OTIVCKM, KOATO ce odakea ga bpae
U3TIATEHa B DE3YATAT Ha HeM3NOoN3BaHoTo NpaBo Ha HaTpynad ornyck. B oueHkara ce
BR/HOUBAT npubansuTenHara npederka 3a pa3xXoguTe 3a camMuTe Bb3HarpamieHus u
PasxonuTe 338 BHOCKW MO 384b/DKUTRIHOTO oblecTseHo u 3APABHO oCUIrypsaBaHe, KOUTo
paboTONaTENAT AbIKN BbpPXY TE3W CYMU.

Arearocpousy Joxonu npy NneHCHoHupane

CoraacHo Konekca Ha Tpyaa, paboToaatensT e 3adb/ikeH Aa U3MNnalla Ha nepcoxana npu
HacTLNBaHe Ha NeHCUOHHA Bb3PacT obezleTeHne, KOETO B 3aBUCUMOCT OT TPYAOBUS CTax
B A8AeHOTO NpeanpuaTie MoXe Aa sapupa mexay 2 v 6 6pyTHu paboTHKM 3anniath KbM
AaTaTta Ha NpekpataBaHe Ha TPYAOBOTO NPaBoOTHOWEHWe. [0 CBOWTE XapaKTepucTuky,
TE3U CXEMU NPeACTaBAABAT MIaH0Be C AeUHUPANHN AOXON.

W3uncneduero Ha pazMepa Ha Te3W 3aAb/DKEeHUs Hanara yuyacTueTo Ha ksBannmduumnpaHi
aKTioepu, 38 48 MOXEe 43 Ce ONnpejeny TAXHATA HACTOALE CTOWHOCT KbM 4aTaTa Ha oTyeTa,
Nno KOATO Té e NpeicTasBsT B OTYEeTa 3a MUHaHCOBOTO ChCTOAHNE, Kopurvpada C pasmeps
Ha axrmoepckuTe nevandbu u zarybu, a pecr. u3MeHeHWeTo B CTOMHOCTTa MM, BKA,
MPUIHaTUTE akToepcky nedanbn 1 3arybu - 8 Apyr sceobxsartex Aoxod.

PasxoanTe 3a MUHaN CTa ce NpuaHaBaT BeaHara B oTHeTa 33 BCeobxBaTHWA L0Xo4, B
nepuona, B KoWTO Ca Bb3HUKHANN,

KbM kKpas Ha scekn oTyeTen nepuos, POHALT HasHauasa cepTngUUMpPaHy akTIoepu, KouTo
U3AEBAT AOKNAA C TEXHWTE WUSHMUCAGHUR OTHOCHO ObAFOCDOMHUTE W 3afb/KeHUs KbM
nepcoHana 3a 0besleTeHnsa Npy NeHCMoHUpaxe, 3a UenTa, Te npunaraT KpeauTHua MeTos
Ha MPOrHO3HUTe eauHuuK, HacTosauwata CTORHOCT Ha 3a4b/KEHWeTo No AeduHupannTe
AOXOAW C& UBYMCAABA YPe3 AUCKOHTUPaHE Ha ObAsluMTE NapuUHK NoTOUM, KOWTO C& o4aKsa
Aa 6baat nannaTeHn B PaMKUTE Ha MaTypUTETa Ha TOBA 3a4bJ/DKEHUE W NPY U3MON3BAHETO
HE UXBEHUTE PaBHULLE Ha AbPHKEBHU AbArOoCcpodHW obnurauun, ASHOMUHUPAHW B
Bobnrapcky fepa,

AxTioepcrute nevandy v 3arybu npovITUYaT OT NIPOMEHN B aKTIOEPCKUTE MPeanonoKeHns
unoonyra. AKTioepcku nevandbu v s3arybu o1 npoMedu B aemorpadoxure v GUHAHCOBK
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BouMiui CyMi ca B XWISAM A@Ba, OCBEH aKO HE & MOCoUeHO ApYro

NPenoNOXEeHNst MPW MEHCUOHMUPAHEe 10 Bb3PACT M CTax €8 NpU3HaTty B OT4YeTa 3a
pcecbxBaTHng OOX0o4.

foxoan npu HanycKane
CwrnacHo pasnopegburte va Kogekca Ha Tpyaa, pabortodartensT vMa 3agwpredne [a
W3MAATHA NPY NPeKpaTaBaHe Ha TPYAOBUS [OroBOP Npeay NeHcuoHupane, obesweTeHus 3a;

s  HECNaseHo NnpeamMsBecTue — GpyTHOTO TPYAOBO Bb3HarpaXaeHWe 3a e/ind mecey,;

s [OPALAW IAKPUBEHE HA NPeANpPUATUETO WK Ha JacT OT Hero, CbKpalasaHe B uaTa,
HamanssaHe Ha obema Ha pabota u cnupane va paboTa 3a rnogede o1 15 gHu v ap. ~
SpYTHOTO TPYAOBO BLIHArpaskieHne 3a eAnH MeceL;

e pW NpekpaTsaBaHe Ha TPyAoBus forosop rnopanu Gonect - obeswereHue 8 pasmep
Ha 2 BpyTHU MeceyHy paboTHU 3annaT;

® 33 HeW2EMNOA3BaH MNaTeH roAWLIEH OTNYCK ~ 3a8 ChOTBETHUTE IOAWHU 38 BPEMETo,
KOETC Ce NpU3HABE 38 TPYAOB CTax.

DOHABLT NPU3HABE 3aAb/HKEHWST KbM MepcoHana no A0XOoAM NpW HanyckaHe npeau
HACTLNBANE 1A NeNCHoNNE BLIPACT, KOMATo @ geMolicTpupal obBLP3BaLl aureKuMenT, Ha
Haza aHoHCUPaH rMnad, Aa ce NpekpaTy TPYAOBUAT AOTOBOP CbC CbOTBETHUTE nvua 6e3 aa
MMa BbEMOXHOCT 1@ Ce OTMEeHU, Whu npu (QOPManHOTO W3AaBaHe Ha [OKYMEHTUTE 3a
AobpoBosiHo Hanyckane. Joxoau npu Hanyckade, ruiatumu nosede ot 12 meceua, ce

OVICKOHTUPAT ¥ NPeACTarRAT B OTHETa 33 (DUHAHCOBOTO ChCTOSHKE 1O TAXHATAE HacTOsIWE
CTORHOCT.

2.9 Mposusuy v YOIOBHY NacKBm

Mposusun ce npusHasar, korato OOHABT WUMa HACTOALD KOHCTPYKTUBHO WY NPaBHO
3a0L/DKEHKE B PE3YNTAT Ha MUHAN0 CbbuTHe, 1 8 BEPOATHO, He noracaBaHero/ypexjarero
Ha TOBA 3a4b/OKEHWUE & CBLP3AaHO C U3TUYaHE Ha pecypcu. TIPoBUBNKTE C& OLEHABAT Ha
Gasa Hali-pobparta npubNU3NTENHA MPeUeHKa Ha PBbKOBOACTBOTO KbM KpPad Ha OTHETHWUS
nepuos 3a pasxoauTe, HeobXoauMyu 23 ypegaHeTo Ha ChOTBETHOTO 3aibl/DKeHWe.
MpubnuanTtendara OUEHKa ce OMCKOHTUPA, KOFaTo najeXbT Ha 334b/DKEHUETs €
AbATOCPOYeH.

YCnogHuTS IABAXKEHVH Ca IalbiKeHWs, Bb3HUMKHAaNAK B pesynTaT Ha MuHann Cb6HTMQ,
CbULECTBYBAHETO Ha KOWTO MOXe [a Ce MOTBbPAM CaMo OT HACTbNBaHEeTO Win
HEHACTLNBAHETO HA ©AHO WK NOBEYe HECUTYpHU Gbaeuin CubBUTHUSA, KOUTO He MoraT Aa
BbaaT HaMbLAHO KOHTpoONupaHiu ot QoHga, WK He e BEPOATHO Aa Ce NoABU HeoBXoanuMocCT
OT M3XOAALW NOTOK OT PECYPCH 3a noracasaHe Ha sagbixeHneto. ChUiuTe He ce npusHasar
B OTUETA 33 DUHAHCOBOTO ChCTOSIHME, HO NOANEXAT Ha CNELNanHo OrMoBecTABaHe,

2,10 Kanuran

OcHoBeH ganuTan

OCHOBHUAT KaNUTaN e rpeacTaseH No HOMUHAMHATa CTOMHOCT Ha W3ABABHWTE U niiareHuTe
akuuu, MoCTEIBHUATA OT UBABLAEHY aKUMK HaL TAXHATE HOMUHENHE CTOMHOCT C& oTYnTaT
KETO NpeMUitHK pesepsu.

Pasxoante, OTHACHALM CE NPAKO [0 U3AABaHeTO Ha HOBY aKuuy, C U3KIIYeHne Ha Tesu no
GuaHec KoMDUHAaUWK, Ce npuCnagar OT KanuTana HeTHO OT CBbP3aHWUTe C THX JaHbln,
NueuaeHTrTe No OBUKHOBEHM aKUMK C8 NPU3HABAT B Nepuoaa, B KOWTO ca 6unu onobpenn
oT arkuuoHepurte. [usuaedtuTe 3a nepuoga, obsBeHW crea AATara Ha M3roTBAHEe Ha
huHaHcoBATE OTYETH, CE ONOBECTABAT KaTO CubuTHe CAgl A4aTaTa Ha oTveTa.
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QOHI 3A KAMTUTANOBW MHBECTULIUM AL

BENEKKU KbM OMHAHCOBUA OTYET

KbM 31 JEKEMBPHY 2022

BCuuky cymu ca B XWISAW NieBa, OCBEH aK0 He e MOoCoUYeHo ApYro

DBusnpenty

3agwiKeHne 3a NapuyHn  paznpejenaHus Kb cobcTeHuUNTE Ce NpU3HaBa, Koraro
pasnpepeneHneTo e OIIO6[3@HO OT TaX U He 3asucy oT Goxga. KopecnoHaupalara cyMa ce
OTAMCER AUMPERTHO OT COBCTRSHNA KANUTA,

.23 fipwixogl 1 pagiogm

DOHOLT Npwiara NeTcTenNKOBUS Moaen cwrnacHo MCP0 15 no OTHOWEHKME Ha NPUXoAnTE,
MPON3TUHAWMN OT JOTrOBOPK C KIMEHTH, HE33BUCUMO OT BU/A Ha CASNKATa WKW MHOYCTPUSTa,
uzncksawy ot ®osaa aa (1) vaedtuduumpa AoroBopuTte © kKnneHTy, (2) aa waedtuduuupa
3a4bJOKeHUATa 38 M3MeAHeHue no Te3su gorosopu, (3) Aa onpegenn cyMmara Ha
BLIHAPEKASHNETO 1O J0roBop, (4) Aa pa3npeisni BbaHarpaXeHueTo no Aorosopure no
WOSHTNMUUNPEHUTE 3a0b/DKeHUsn 38 UaNbhHenue, 1 (5) Aa npuMaHasa nNpuxos, Korarto e
YAOBNSTBOPEHO BCAKO 4HO OT ONPenenernTe 3aa0b/DKEHUA 33 U3Tb/HEHKE,

Coraacie MCOO 15, Mpuxoau no AOrOBOPKW C KAMBHTM W npueTtarta acuduraums,
MPUXOAUTE OT TAKCKH ¥ KOMWCMOHK C& NPU3HasaT Ha efHoKpaTHa wian nepuoindHa basa
Npes Nepuoaa Ha ChIeCTBYBAHE Ha KCNOo3NLKUATA, NPU OCUIYPABAHE Ha CbNOCTABUMOCT ¢
PA3XOANTE 38 OKa3sBaHe Ha yoayrarta, KakTo ¥ KOHCYMUPAaHeTo Ha ronsure or
MPeOCTaBeHnTe YOIy OT KIIMeHTa.

QoHALT e waeHTudMyrpana crenHuTe 4 obudalivy 3a0b/IKEHUS 38 U3MbAHEHUE ChINIACHO
MC@O 15:

¢ Tawkcy BbB BPb3KA € aHANWU3 Ha UCKaHKUA 3a DUHaHCUpane ~ NPUXOAUTE ce NpusHasar
B OMNpefeneH MOMEHT BbB BPEMETO, Thil KaTo KAMEHTHLT €4HOBPEMEHHO NoNy4ana u
KOHCYMUPa NOM3UTE, 1opaam KPaTkus BPEMeBK Nepruos Ha U3BbPLIBAHE Ha YCAYraTa,
Takcure ce onpegenaTt cwobpazHo HeobxopuMute pecypcu 3a U3BBLPLIBAHE Ha
AHANW33 W MOTaT 4a NPeACTaBnaBaT QUKCHpaHa CyMa 1y novacosa CTaBKa.

+ [IpegocrapaHe Ha pecypcu 3a@ ynpaefieHue Ha npeanpusatus, obeKT Ha MHBEeCTUUNS,
BIJHOUMUTENHO YUECTHE B YNPaBWUTENIHW Oprasy — NpPUXOAMTe <€ rpWsHaBar 3a
fepuroaa, B KOWTo ca npegoctaseqy, TakeuTe 3a Tesu YOIyry Ce ONPeSesiaT ChinacHo
Aorosop Mexgy PoHga W ChbOTBETHOTO NPeanpUaTHe W ChoTBETCTBaT Ha obxrara Ha
NpegocTaBsHuTe yenyru,

+  KOHCYATAHTCKW YCAYrYU Ha npoexTHa Basa —~ npuxoauTe e NPU3HaBar nepuoanyHo
chobpasHo Hanpegbka Ha AOFOBOPA, HE3aBUCUMO OT AOroBopeHus rpadmk 3a
chakTypupate,

¢ Vagbpluigade Ha AeliHoCT kaTo (oHa MeHNANBD, 3a KoaTo CoHAa NoYyHaBa TAKCK 33
yrpasieHie ¥ BL3HArpaXaeHne 3a NocTUr4arTa AoXo4HOCT!

o NPUXOAWTE OT TAKCKH 38 yrpasfieHue Ce NpU3HaBaT NepuoiudHo, 3a Nepuoaa, s
KOWTO Ca npenocTaBeHy yenyrure;

o Bb3HArpAOACHWS 38 NOCTUIHATE AOXOAHOCT €8 NPUSHAaBaT B onpe/ieneH MOMEHT
BbB BPEMETO, KOraTo TaKWBa CTaHaT AbMxuMK, ChoBpasHo cnopasyMeHusTa
MEXAY CMOHCOPWUTE B OTASNHUTE POHL0BE NoA4 YNpasieHne,

PazxoauTe 38 TAKCU U KOMUCUOHU, C& NpY3HaBsaT B MOMEHTa Ha U3BBLPUIBAHE Ha yonyrara,
38 KOHATO e OTHaCaT, Wik NnocTuralHe Ha pesynTaTa OT HEA,

2.12 fpwxopy o7 NYXBY K DasXOHM 38 nuxen

MpuxoauTe OT IUXBY U DA3XOAWTE 38 AUXBY Ce NPU3HAaRBAT B OTHETA 3a BCeObXBATHUA JOX0L
Ha Gaza Ha NpUHUUNE Ha HavyuoisaBaHe 38 BCUYKYM JIUXBOHOCHW WMHCTPYMEHTW NpK
UBMON3BaHe Ha MeTona Ha edeKTUBHWA NOX04 HAa OCHOBaTa Ha LeHaTa Ha npugobusaue
WA FIPUAOKKMMUA TIPOMEHANB NUXBEH npoueHT. TpuxoauTe OT AKMXBU W pasxoanTe 3a
NUXBY BKAIOUYBAT aMOPTM3aUMST Ha BCEKY OTOBUB WK MPEeMus, MW APYTY pasnuky mexay
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GOHM 3A KANUTASTOBY MHBECTULIMK AL

BENEXIKK KbM GUHAHCOBUSA OTHET

KbM 31 JEKEMBPY 2022

Beuuky cymu £a B XUASAKW NIEBA, OCBEH KO HE & MoCcoYeHo Jpyro

ITbpBOHaYanuaTta DanaHcoBa CTOMHOCT Ha NXBOHOCHK WHCTDYMEHTH W TAXHBTa CTolHoCT
Ha napex, uadmcnaeHa Ha 6asa edeKTUBEH JIUXBEH NpoUeHT.

MPUXOADT OT NUXKBIA BRITIOYBE NMXBEHK NOXOAW M0 AbNIFOBM LBHHM KHMNKE, OTUMTBHRI N
crnipasefnvea CTOUHOCT npes Apyr BceoBXBaTeH AOXOA U MPE3 Nevanibu 1 3arybu, Nuxsu
1O AETO3NTY B BaHKK, INXBY 10 NPSAOCTaBeHY 388MIK HA KIMEHTU, TBKCK ¥ KOMUCHOHMW 110
NpejocTaBeHn 3aeMU Ha KIMEHTH, KOUTD C8 HEPasfenHa 4YacT OT edeKTUBHMS [0X0[ Ha
(PUHBHCOBNA UHCTPYMEHT,

PasxoAbT 3@ /IMXBU CE& NPU3HABE HA NPUHLMNE HA HAYMCARBAHE U BKAIOUBA JIMXBUTE MO
NONYYeHW KPEAWTH U APYrW MNPUBAEYEHU CPEACTBA, TAKCM U KOMUCUOHM MO NOMYyYeHU
KpeauTH, KOUTO Ca HepasaenHa 4acT o7 eeKTUBHUA Pasxol 3a NUXBN.

2,43 Cpesmon B WYNASCTRENNS BARYTS

Caenkvre B JYXKIECTPAHHE BafyTa €& OTUMTaT BbB (QYHKUMOHINHATAE Banyta Ha
ApyxecTroTo no ouirantus ofMeHaH Kypo KbM Aa8TATA Ha COGNKaTA (06naaHun GruKcrir
Ha Bwnrapcka Hapoana Ganka). MNeuanbute W 3arybuTe OT KYPCOBU Pasnuky, KOUTO
BBLIHUKBAT NPY YPEXAGHETO Ha TE3U CABNKM ¥ MPECLIEHABAHETO Ha NapUYHKUTE NO3ULKMK B
HYORAECTPAHHE BANyTa KbM KPas H& OTYeTHWMS MepMos, Ce NpW3HaeaT B nevanbara Wiy
sarybara.

HenapuyHure nosnyuy, OUeHsIBaMM N0 UCTOPUYECKE LeHa B JYAECTPaHHE BanyTa, ce
OTHMTAT 110 OOMEHHUA KYPC KbM [aTaTa Ha caenkata (He ca npeoueHenn). HenapudHure
NO3ULMK, OUEHSBAHW NO CNPAaBeANNBa CTOMHOCT B UYNAECTDAHHA BAAYTa, C& OTUUTAT No
oBMeHHWs KYPC KbM AaTaTa, Ha KOATO € OnpejencHa cnpasejnmBarta CrofHoCT.
BenrapcimnT nes & GUKCUpaH KoM eBpoTo B ChoTHOWeEHWe 1 EUR = 1,.95583 na,

4, KATErOPWY OHUMANCORY AXTHEK ¥ NACHENK

BanaHcoBuTe CTOMHOCTY Ha (QUHAHCOBUTE akTUBH M nacusy Ha QoHaa MoraT na 6baaT
NPeacTaBeHit B CNeAHNUTE KaTaropun:

PUHAHCOBEY BKITVEY 31.12.2022 31.12.2023
XN, FIB. Xeidn. Jig.

FABnroy UHCTDYMEHTH N0 8MOPTHU3NAPaHA CTORHOCT:
Mapu ¥ NapuyuHK exBUBaneHTH 4 831 51725
CpOoMHU HEenosuTn 36 436 20
ThproBCKH B3EMaHMWS 60 -
4% 327 Bi 748

DUHEHCOBY BKTUBK, OTYMTEHY N0 CNPaBesinsa
CTOWHOCT Npes Apyr BeeobxsateH Joxos
Kanutanosy UHCTDYMEHTH 16 982 6112

PUHEBHCOBK BHTUBY 58 209 B7 887

Crp. 23 o732



GOHL 3A KANUTANOBY MHBECTULIAN ALl

BEARMKY KbM OUHAHCOBUS OTYET

KbM 31 AEKEMBPY 2022

BCUuKK CyMy €a B XWAALM J1eBa, OCBEH aK0 HE  MOCOYeHs ApyTro

BUHEHCORY NRCUEN 31.12.2023 31.12.2021
XERSE. FIB. HUIE FIE.
DUHBHCOBK NACKBY, OTUWTAHK 110 BMOPTUIUDEHE
CTORHOCT
THLPrOBCKY 1 ADYIW 3R4TJDKCHKN 50 45
DUHBHCOBY NECHBYK 60 45

OnvcaHvie Ha NONUTUKATE W UEJWTE 32 YIPABNEHUEe HAa PUCKE Ha [PYKEeCTBOTO OTHOCHO
(PUHAHCOBUTE MHCTPYMEHTH € NPEACTABEHO B MOSCHaHke 5,

L. YNIPABJIEMWE HA PROKA

MpoUECHT Mo YCTaHOBABAHETO, YIPaBNSHUETO U HABMIAABAHETO HA PUCKOBETE WMa 3a Len
Aa HaManu B/AMAHMETO HE BbHIHUTE W BBTPEWHUTE puckosu  haKTopu Bbpxy
WMHBECTULIMATE, BKNIOUWTERIHO HE DUCKOBETE NPOUBTUYMELLM OT MaKPOWKOHOMMYECKaTa
cpega, lpu ynpasfeHve Ha puckosete, QOodHALT NpUnara MNOAWTHKU © npovenypu,
basvpann Ha Jo6pK NPaKTUKK B MHAYCTPUSTE, a8EKBATHU Ha XapakTepa 1 CAOKHOCTTA Ha
HeroeaTa aeliHocT. [lpodenypuTe 3a yNpasfeHue Ha pUCKa BbLE GOHAA BKMOUYBAT! i
naeHTHdUKaLMS; §i) oleHka Ha pucka; iii) usbop Ha cTparterus no oTHOWeHWE Ha PUCKa;
iv) n360p Ha MEXaHM3LM 38 HAMATISIBAHE HA CTENEHTa Ha PUCKA; V) KOHTPOMN Ha HUBOTO Ha
pucka. OUeHSBAHETO, aHannsbT 1 Hab/IOAEHNETO Ha PUCKOBUTE BaKTOpU ce M3BLPLIBA
WMEAHEBHO W MMa 38 uen [a MUHBMM3UDE DPUCKOBUTE NPOUECH, Ha KOUTO € WH3NoXeH
DQoRpbT.

MpeaBua vyHBeCTULUMKTE B NOPTQENN OT acoUMUPaHKN NpeanpusTus, Tpabsa da ce BaeMe
NoOA BHUMEHKWE, 4e CbUeCTBYBA BEPOSTHOCT HAKOS OT KOMNEHWUTE 43 He nNocTurHe
NPeABapUTENHO 33N0MEHUTE HUBE Ha DacTeX, KOETO fa JOBEAE A0 orpaHuuasaHe Ha
aoxonHocTTa Ha $onpa.

[0 § Hecnoremarmuns pruokosn Garropy

HecucremaTuuHnTe pUCKoBE Ce CBLP3BAT C o6LWMS WHBECTULIMOHEH PUCK, CreyudnieH 3a
CaMoTo APYXECTBO 1 OTpachfia. HecucreMaTMuHMTe PUCKOBE MOraT Aa 6LAAT pasgenesu
Ha [iBa BUAE: OTPECOB DHUCK, KACAEW, HECUIYPHOCTTE B Pa3BUTAETO Ha OTPACHAS KaTo LAND
¥ 06WODhUPMEH PUCK, NPOU3TUYAL OT CNEUNdUKIATE Ha KOHKPETHOTO APYXECTRO.

5.1.1. Kanuranos pucKk

3a RaNWTanos PHUCK C& CHUTa TAKbB, NPOUSTHUAIL OT HAMANEHUE Ha HEeTHAETa CTORHOCT Ha
HaNPaBeHnTe MHBECTULIMW WAK peanuaupane Ha 3ary6a npy W3NW3aHe OT MHBECTULIMWTE
upes npoaaxba Ha AsNOBETE B KOMNAHUNTE, B KOUTO DOHABT & uHsecTrpan. KanuTtanosuar
PUCK & YHKUMS 0T TOUHOTO ONpeAensHe Ha nasapHaTa CTOWHOCT Ha ganoserte, obexT Ha
MHBECTULMWTE, UeHaTa Ha AOroBapsHe W CKIUYBaHE Ha Caenka 3a npupobuBaHe,
PasBUTUETO Ha KOMMAaHWUATE B NepUoAa cnel CKAIUBEHE Ha CABNKUTE U YCNELHO U3NNU3aHe
OT MHBECTHUWKTE, TOBA € DUCKELT ¢ Hall-ronsMa sHaummoct 3a GoHga.

MepKruTe 33 peayuMpaHe Ha KanuTanoBus pucK BKoYBaT:

v OrpaHUdUTENHN KNaysu B APYNECTBEHUS AOTOBOP/YCTaBa Ha APYXECTBOTO, B KDETO
C& WHBECTUPA WAk ApyT 06BBP3BALL OTOBOP OTHOCHO BB3MOKHOCTTE 23 NPEXBbPASAHE
Ha cOBCTBEHOCTTa BBLPXY AAMOBE/AKUMWM Ha [APYWECTBOTO CamMo CbC CbIacue Ha
doHpa, npeaMeT Ha MHBECTUUWS, KaKTO U B3EMaHe H3 DelieHMs CBbP3aHKu ¢
AERHOCTTA Ha ChULOTO;

o Yyacthe Ha QOHAZ KaTo WRWAMYECKO JIMUE WM Ype3s HasHauyeH npefcrasuTen B
YIPEBNEHWETO Ha APYXECTBOTO, NPEAMET HE MHBECTULMATE,

o OnpepensHe Ha NparoBe Ha CLIECTBEHOCT 3a CKIIOMBaHE Ha HOBW CHENKU U
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®OH[ 3A KATIMTANOBKU MHBECTULIMNA AL

BENEXWKY KbM GUHAHCOBAA OTHET

KbM 31 JEKEMBPW 2022

Boudky cymy Ca B XWIAAY JIeBa, OCBEH AKO HE & MOCOMEHo ApYyro

pasxoiBaHe Ha CPeACcTBa No OTARNHUTE MHBECTULMHY,
5.1.2. Kpeauren prck

KpeaWTHUAT PUCK NPEACTaBASBa PUCKBLT A3[EH KOHTPAreHT [a He 3aniaTh 3a0b/DKeHNeTo
1 KBM APYXECTBOTO. [APY)KeCTBOTO € M3MIOKEHD Ha TO3WM PUCK BbB BPbIKA C PasNUuHK
PUHBHCOBK MHCTPYMEHTU, KETO HEaNPUMEp NPy BbIHUKBEHE HA BIEMAHUS OT nopTdehnHy
KOMPatUK WM NOTCHUMARNM ITNeHTH. WanaraieTo 4o ApyKecTDoToe Ha KPCAMTCH PUCK ©
orpaHuyeHo Ao pasMmepa Ha BanaHcoBaTa CTOMHOCT Ha MUHAHCOBUTE aKTUBMW, NPUIHATH &
Kpas Ha CTYETHUS NEepuod, KaKTo € foCoUuEeHo Mo-L00y;

33.12.2022 31.12.2021

XU 5B, XM JIB.
Tpynyv byHaHCOBKY aKTUBY — BanakcoBy CTOWHOCTH;
denroBy MHCTRYMEHTY N0 AMOPTHUINPEHa CTORKHOCT 41 327 51 745
OUHAHCOBM BKTUBK, OTYNTEHY N0 CHpaBei/inea
CTOVHOCT npes apyr sceobxsarten goxos 16 982 6112
BanancoBa croiHocT 58 309 57 887

QOHALT Chepy pefosHa 3a 336aBAHETO/HEV3ITHLNHEHUETO HA 330b/DKEHMSITE Ha CBOM
KAWEHTH W ADYTIY KOHTDAareH ™H.

{lo oTHOWEHME Ha ThHPIOBCKUTE W APYrY BIeMaHus JPYKeCcTBoTO He & MINOWEHO Ha
3HAUUTENEH KPeAWTEH PUCK KbM HWTO efuH OTLAENeH KOHTParedT unu KbM pyna ot
KOHTRAreHTy, KOWTO UMaT CXOAHU XapaKkTepucTueky, Tl Kato keM 31.12.2022 QoHgbT He
oTdeTa B3eManus (PeACBHU WM NPOCDOUEHM) OT KOHTpareHTW. [pywecTBoTo He e
NpenocTaBsio PUHAHCOBUTE CM akTUEY KaTo oBesneusHKe no noayueHy 6aHKosM 3aeMu
uny Apyru caenkn, KpeautHusit pyuck OTHOCHO Tapy v NapruyuHil BKBYBAREHTH Ce CUUTa 3a
HECHLUIECTBEH, Thil K&TO eQMHCTBEHNAT KOHTpareHT e Brirapcka 6adka 3a passutue EAL,
€ BMCOKE BLHILIHA OLEHKE Ha KPeAUTHMS PEUTHUHT.

5.1.3. lNazaper puck

BramoHoCTTa Aa ce peanu3upart zarybu nopagw HebnaronpusitHi MaMeHeHnus B UeHuTe
Ha ASN0Be, BKUWK, BaNnyTHY KYPCOBE W APy, To3u NasapeHr DUCK 38CATa HETHATa CTONHOCT
Ha akTBuTe Ha oML, KOATO BApUPAa B PE3V/ITAT Ha NPOMEHMTE Ha CTORHOCTTA Ha aKumuTe
W ASN0BUA KaNKTas, B KoUTo QOHALT & MHBECTUPan. KOMNOHEHTY Ha NasapHns prcK ca;

= BanyTed pUCK - KanuTafnoBuTe WHBECTHLIWKM €& OCLUIBCTBABAT BAMHCTBEHO B
Bernrapcky nesa. He €a HanWuHKY TPARHCAKUMW AGHOMUHMPEHW B ApyTi BalyTh;
CHeAoBaTenHo ApyxecTBOTO HE & UBAOMKEHO Ha BanyTeH DUCK;

e JIMXBEH PUCK - NUXBEHUAT DUCK & CBBP38H ¢ BbIMOMMU, BBEHTYANHM, HEraTUBHU
MPOMEHN B IMXBEHUTE HIUBA, YCTAHOBEHY OT MUHEHCOBUTE MHCTUTYLIMM Ha Penybnuka
Boarapus, Kem 31 fgexkemepu 2022 r. OpyXecTsoTo He € M3NOKEHO Ha DUCK oF
NpoMsHa Ha Na3apHUTe NWXBEeHW POLEHTH, Tbi Kato He non3ga 6BaHKkoso
fuHatcupaHe,

5.1.4, JlnxksugeH puck

MpeacrasnasiBa pyuckeT ApywecrsoTo 2 #u3najHe B Hepb3IMOWHOCT 38 NoracaBaHe Ha
CBOUTE 3afbMkeris. JIMKBHAHRUA PUCK C8 CNean U aHanuaupa ua 6a3a UCTopuyecKyn AanHK
338 BXOASWM 1 MIXOAALWM NAPUUHY NOTOUM, CBBR3aHNW ¢ gelHocTTa Ha QoHAa. AHANWaLT
CAYXY 33 oNpejensiHe Ha MUBKManeH Npar o7 Napy ¥ NapuyHl eKBuBaneHTy, KOWTo Moxe
48 € NO~BMCOK OT HOPMATWBHO YCTAHOBEHWTE M3UWCKBaHWA, HpYMEeCTBOTO AbpXy napy s
6poi, 33 08 NOCPEeWa NUKBUAHUTE CU HYMAYW, KaTO CPeiCTBaTa Ca MO pasrnaiaTenHa
cMeTra B bpnrapeka badka 3a passutue EALL
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GOHL 3A KATUTANTOBA MHBECTHLWN AfL
BESIEXXKW KbM OUHAHCOBUS OTYET
KM 31 BEKEMBPY 2022

Bouury cymu ca B xunsau /1€Ba, OCBEH 8KO HE & INOCOYEHD ADYro

MepruTe 33 pegyumMpane Ha BUKBUAHUA PUCK BLB BoHAZ BRKIMCUBET!
¢ [lpenocrasaHe Ha ynpasneHueTo Ha mrsnpHoctTa 8 BBP Tpewbpu;
o Brnousade wa orpaHuuMTenil KAaysM B OOTOBOPUTE 38 [PSUCLIaHAHE Ha
rHaHcKHpane (B cyyamTe, B KOWTO UMa Apyrin MHBECTUTODK BbE DoHaa);
¢ [lonbop Ha ripoduna Ha wHBeCTUTOPUTE {ako yma Takupa),

5.1.5. Onepaunoren puck

Bb3MOXKHOCTTA A8 ce peanusvpar 3arybu, CBLP3aHWU C Fpeilukn uam HECLELPWEHCTRE B
CMCTEMaTA HE OpraHmM3aLuns, NepCoHanHu rpewiki, HeBNaronpusTHU BbHIWHY chbBUTHS OT
HEQUHAHCOB XapakTep, BKAYNTENHO NPaBeH pUck,

OrnepaunoHHUTE PUCKOBE Ca CBBP3aHKM C YNPaBiEHWeTo Ha lpyxecrsoto v MoraT aa ce
W3Pa3saT B CNearsoTo:
= B3uMane Ha rpelHu pelweHus 3a TekywoTo YRPaBleHne Ha WHBeCTHUMWTE |
TMKBUAHOCTTa Ha [pYMECcTBOTO 0T MEHNAXbPCKUA CbOTaR;
¢ HeBb3IMOKHOCTTA Ha MEHUIANBPCKUA CbCTAB Aa Craprtipa  peanysaumsata Ha
AAaHnpann NPOEKTY UNK NUNCA Ha NOAXOANIUM KBAPK 3a TOBA;
= HanyckaHe Ha KIOUOBY CHYNMTENM 1 HEBLAMOXKHOCT 33 HazHadyaBaHe Ha HOBMK;
¢ PUCK OT NpekoMepHo HapacTeaHe Ha pasxoauTe 3a ynpasieHue u BAMUHKCTPaUMS,
BOAell 10 HaManasane Ha obuwara pentabunuoct Ha DoHaa.

5.1.6. Puck ot ckmoyBaHe Ha CABNKYN CbC CBBP3AHM AVUaE 10 LHEHY, Pa3NVYHK o1 nazaprure

APYyXecTBoTo € YacT OT MKOHOMUYECKSE rpyna. PUCKLT OT M3BbPLUBAHE Ha CASNKU ¢
npeanpuATMATa oT Ipynara, YANTO YCNOBKS Aa C& PaznYaBaT OT NA3aPHUTE KbM MOMEHTS
Ha cAenKata ce eNMMUHNDa A0TOAKOBA, AOKONKOTO [PYKECTBOTO Ce CTPeMM a NoAabpxa
NPo3payHa MONUTUKA BbB BPb3KA C OTHOWEHWATaE CU 1 TPETUPEHETO Ha CBbp3aHuTe
APYXecTBa. [loKONKOTO ChbILECTBYBAT CAEMKM B MKOHOMMYECKATa FPyna, Te Ce CKAoYRaT

npy CTaHAAPTHUTE Na3apHu YCIOBUA B AaAEHUS MOMEHT U He 0BNarodeTencrTsaTt HUKos or
crpaHuTe.

5.1.7. Pucik o1 06e31eNKa Ha akTHuBUTe

PucikeT 0T ofesueHKa Ha akTUBMTE Ce CELP3BA € BbIMOXHOCTTA 33 HAMANSBAHE Ha
banaHcosata CTOWHOCT Ha aKkTmBuTe Ha [pyXecTsoTo, EBeHTyanHa obesueHKa Ha
AbATOTPAHUTE MATEPUANHN U/WN HEMATEPUANHI aKTUBI 61 [OBENA A0 HEOBXOAMMOCTTa
OT OCHETOBOARBAHE Ha 3aryba or Tasn ofesleHka. TOBa OT CBOA CTPaHa MOXE Aa BAOWY
SbaelinTe GUHAHCOBY PESYNITaTH Ha [IpYIKECTBOTO KaKTo 1 4a A0BeAe A0 peajiuznpaHe Ha
Kpaex oTpulaTened GUHaHCOB Pe3yNTaT 3a AadeH roaulen nepuod. ToBa OT CBOA CTpaHa
BOAM [0 PUCK OT HEBBL3MOXHOCT 38 pasnpefensHe Ha AMBUAEHT 32 CbLUECTRYBALUTE
AKUMOHEPU KbM TO3W ObACL) MOMEHT, KaKTO ¥ Bb3MOXHO HaMalleHne Ha nasapHarta LeHa
Ha axkyua Ha [pyX)ecTsoTo nopagu BnowexnTe GUHaHCOBM NOKasaTenu,

8.2 CHCTeMBETHUEH DRCK
OBwmTe PUCKOBE NPOUITUYAT OT BLIMOXKHY NPOMEHM B LISAOCTHATA MKOHOMUYECKE CHETEMA

¥ TNO-KOHKPETHO, NPOMAHE HE YCNOBMATE Ha (UHAHCOBWTE Nasapu. Te He MOraT ga ce
AMBEPCUDULIMPET, Thil KATO Ha TAX CA UBNOXEHN BCUUKM CTONEHCKW CYBeKTW 8 cTpaHaTa.

5.2.1, VikoHomisveckn pacrex

B3auMOAGNCTBUETD MEXAY MKOHOMMUECKUS pacTedX M BBHIUHATA 3a0MbXKHSACCT Ha
CTpaHaTa OKa3BaT NPAKO BAWAHUE BbDXY (POPMMPAHETO W UIMEHEHWMETO Ha MalapHuTe
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GOH 3A KANWTANOBM UHBECTULIMK AL

BENEXKNW KbM OUHAHCOBWA OTYET

KbM 31 OEKEMBPK 2022

Boudim cymi ca B XUNSAM /1888, OCBRH aKO He € MOCOYeR0 ApYTo

YCQanAa M MHBECTULINMOHKHNKA KiMarT,

OduinannnTe CTaTUCTUYUECKY aHHW NOKa3BaT peaneH pacrex Ha BBIT v va BRI Ha rhaga
OT HACEeNeHUETO NPEe3 NoCIegHUTe rogrHn. Mo-HUCEK UKOHOMUYECKK pacTew 61 nosmasn
HeGnaronpuaTHo Ha geliHocTTa Ha GoHaa 1 6W nonpednn Ha peanuzaums Ha Gpaewmre
NJIaHOBE ChINIaCHo NPeABAPUTENIHO 3aN0XKeHN NapameTpu.

5.2.2, Nonurnveckn prck

FlonuTryeckuaT pucK e Ha IMePBO MACTC BePOATHOCTTE OT BbIHWKBAHE Ha NOAUTUHECKH
CuOUTUA, KaTo BOWHE, Npespart, rpaxaancku Sezpegnum, ByHToBE, CTaqKkny, eMBapro, KakTo
W NpupoaHn 6eACTBrS WK Apyri CeBuTust Cbe cpaBHKM edekT. Ha BTORO MACTO TOBa MOXe
Aa BbAaT NPOMEHW B 3aKOHOAATENCTBOTO B CeACTeue pPaileHne Ha HapoaHoTo chbpaHue
wnu Ha [IpaBuTencTBOTO, KOWTO MOMaT A3 AO0BEAaT A0 HODMATURHO OrpaHMyaBaHe Ha
aelirocTra Ha py:KecTBOTO Wik Ha BbaMOXHOCTTE TO 42 M3NLAHABE NOBTUTE aHMEXMMEHTH
KbM KOMOBHWUUTE, € KOUTO UMB CITTIOUEHU A0rOBODRH, KOHMUCKAUKNA MM HALMOHANN3aLMA.

Honutuuaeckure puckose 3a bblirapns B MEXAYHaPOLeH I/1aH €38 NPeiuMHO CBBLP3EHK ¢
NOBTATE BHTEMNMEHTHTE 38 OCHLLECTBABAHE HA CEPUO3HK CTRYKTYDHK DEDOPMUY B CTpaHaTa
B Ka4eCcTBOTO W Ha pasHonpasex unen Ha EC, nopuiaBaHe Ha couuanHaTta crabuwixocTt
orpaHu4aBaHe Ha HeedexrTusHuTe pasxoam, Orpanudenns wnn 3abpana 3a N3HOC Ha CToKU
WM YOIYT B M3IMLAHEHWE HE 3a0b/DKEHUST MO MewIyHapoaHW [OroBOpH, 10 KOWTO
Benrapyst € CTRaHa n KOWTO CTOKM WAM YOIYTM €a CHIUECTREH enemMeHT oT AeiiHoCTTa Ha
KOMMaHKK, B KANUTANa Ha Kouto QOHOLT & uHBECTUDEN.

5.2.3. MubnayvoHer pucKk

MHOABLUWOHHMAT DUCK NPeACcTaBnnsa BcepbUio NOBMLUIBBEHE H3 LUBHUTE, NPV KORTD napute
ce obe3ueHaT 1 CbUECTBYBa BEpPOATHOCT OT NoHacsHe Ha 3aryfa oT AOMaKuMHCTBaTa W
thupmure,

5.2.4. Puck o1 HEORarofpuaTHY NPOMERT B AaHBYHITE U ADYIY 38K0HM

Darbuwre, naawadu ov 6BHF6DCKHT€% ThRrOBCKH CYSQKTM, BIIIOUBAT 4aHbBUKM  NpH
MATOURKKE, MECTHW OaHDBUKW M TEKCM, A8HDK BbPXY KOpnoparuBHaTa nevanba, gaHbk
pobapera CTORHOCT, aKLM3N, VZHOCHW M BHOCHK MUTE WM MMOTHWM gambly., Cucremarta Ha
fanburo obnarade B BhLArapus BCe ole ce Pas3BUBa, B DE3YATAT HE KOETO MOXe 43
BLIHUKHE NPOTHMBOPDEYMBA AaHBYHE NPaKTUKE KaKTO Ha AbDMEBRHD, TAKS ¥ Ha MECTHD HUBO,

HeBraronpusiTHU NPoMeH B AaHbYHWUTE U APYIM 3aKOHM BMXa A0BeNM A0 BACWABaHe Ha
obumTe YCNoBUA, B KOUTO [IPYXKECTBOTO ONnepupa, 0T KLAETO U A0 BNOWABAHE Ha HEroBUTE
Bboeuy pesyntatu. (1o cneuuando, yBENUYEHUETO Ha [JaHbKa BbPXY KOPNopatuBHaTa
nevanta v APYTU A3HBUM W Takek B1 HaManNUAo KpaliHus pasnonarasm pesysTaT 3a HOBW
MHBECTHMUNY WWIN 38 DA3AABAHE HA AVBUACHTYM Ha CBOMTE aKunoHepy,

5.2.5. Puck ot hbopeMaxopH o6CToarencTps

DopomaxopHn Cbbutua kato npupogru Gegcereug, cabotawu, usbyxsane Ha BolHKW U
TERORUCTUYHIK 8KTOBE, KaKTO M Apyrik Kato nangemusita Covid-19, morart aa posenaT go
HEMNpPeaBuaAKMa NPOMAHE 8 MHBECTUTOPCKOTO OTHOWEHUE U MHTEPEC BLB BPbL3KA ¢ nasapa
Ha BCAKaksu akumm. Haxou dopomakopHi CelnTrs He NpeaBiaT BbaMOKHOCTTa 33
38CTPAXOBKE.

DOPCMANKOPHUTE CLBUTHA GUXa MOFAM CEpUOZHC A8 NOBAUAAT HA Pe3YITATATE Ha
ApyXecTsoTo KaTo HAMENAT HEMDBUTE BLIMOXHOCTY 38 NPOBEK/AAHE Ha HOpManHa BuzHec
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DOHI 3A KANUTANOBY VUHBECTHULIAN AL
BENEXKY KbM GUHAHCOBUA OTYET
KbM 31 JEKEMBPK 2022

Bouuiry cymu €8 B XWAAAK NeBa, OCBEH 8K HE & NMOCOMEHD APYIo

DeRHOCT ¥ fanar OTpaxKeHne B NoCoKa YBeNMYeH e Ha PasxoaHuTe nepa,

6. YHPABAEMWME HA COBCTREMWE WANKWTAN

OCHOBHUIE UEIU NMPK YNPABNEHNETD Ha COBCTBEHMUA KaruTan e Aa Ceé NOAAbPKa HEroBOTO
HUBO B paaMepyt A0CTaTb4HK 33 Pa3BUTWE HE ACHHOCTTS U nocTurase Ha obwuTe Ueny,
3ANOMEHY NPY Co3AaBadeTo Ha [pyXecTBoTo ~ ChluMUTe KaTo TEsW Ha Buhrapckara 6anka
3@ pazsutue EAL, & MMEHHO nojxpena Ha MKOHOMMUECKaTa NONUTUKAE Ha CTPaHaTa u

Pa3BUTUETO Ha ManKusa U cpeged Buznec,

B pefirocTra cu, [py:ecTsoTo Ciefsa fa crasea PerynaTopHUTE U3MCKBaHNA 3a KanuTana,
KBKTO M Aa Npoab/uky 43 onepupa Kato AeicTeallo npeanpuaThe.

7o METEM HOXOL OF nEK

Vipexogpy or nuxeu
Hdenozury

Heran poxop ot nuxsy

. HETEH A0OXOHL O7 TAKCH ¥ BROMUCHOHE

Takcy 3a pasrnexiare

TaKey BbPXY MHBECTHLUS

Npruxoan oT KOMNEHCUPYEMI OTIYCKH
OGO NPpUXOAK OT TAKCOH 1 KOMHCHOHY
Heven 4ONOH OT TEKCKH ¥ KOMUCHOHKY

. PAZBNOIN 34 NEPCOHANS

BeanarpanieHus Ha UNeHoBE Ha YNPaBUTenHus
CbBET 1 HansopHus CoBer
Bo3HarpaxieHus Ha TepcoHana Y couManHo
ocurypsapaHe

3annari

Conuanty OCHrypoBKH

Coupmanyy npuaotuskn

Hauncneny  cymy  no  obeswererus  npu

NpeKpaTaABaHe Ha [JOroBop

HawycneHyn cymi 38 HEN3NoN3BaH OTIVCK
Busnarpasaenus Ha NEDCOHRNE K COLKANHD
DeurypaBase

31,12.2022  31.12.2021
HELIE, Fi88. Hpiri. S,

39 21

39 21

39 21
31.12.2022  31.12.2021
HEi5E. . XKEIE- FIBs.
151 1

- 286

- 4

151 291

151 291
31.12,2022  31.12.2021
HEsst, HiB. KEIE. FiB.
(169) (325)

(354) (301)

(280) (227)

(47) (40)

(5) (3)

(6) (22)

(16) (9)

(523) (626)
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®ORL 3A KATATANIOBU MHBECTULIAK AL

BENEMNKHW KbM ONHAHCOBKS OTHET
KbM 31 JEKEMBPW 2022

Bouury CyMY Ca B XWISAK NTEBA, OCBEH BK0 He & MOCOUsHD aApyro

LO.OBUIM B ANMWHBCTRATHEBHKW P

lpaBry 1 KOHCYATAHTOKM YCyry
Komyrukaumm 1 UT yenyry

ABNOLAM

Oanr YOy OT perucipupanuTe oAuTopy

BoHuwiH® yonyry

HneHcky BHOC

Jarnbly v JupXaBHY Takcu
KomarpnpoBku

L3, FTARK W T1APVSMHK EKBMBANEN

PasnnawarenHy CMeTKY MECTHY BaHiu
KpaTkocpouxy 4eno3nTy 4o 3 Meceua
Lpyri cpouny Aenosuty

12.CPOMHKE BEDOBHTYH

CpouHy AenosuTy
HauucneHy Nuxen No JernosuTy

DOoHABT UMa CPOYHN JenO3UTH CbC CeaHns MaTypuTeT:

Kom 31.12.2022 ra 6 meceus
XEiH A,
Cpouny fenosuTy 14 600

Keowm 21.12.2023 r.
KVekia FIB.

Cpounn fenosutu 20 000

O Mmecays
HH45F. FEER,

10 500

12 mecsua 24 meceun

KR, HB.

20 000

31.12.2022 31.12.2021%
HEgH . 1B, KA. J18.
(58) (44)

(48) (16)

(29) (21)

(7) (2)

(4) (3)

- (1)

(2) (2)

(148) (89)
31.12.2022 31.12.2021
KTV J1Es, KHFte 1318
431 11725

4 400 -

- 40 000

4 831 51 725
31,12.2022  31,12.2021
KU SiEs. HERF. 18,

36 400 -

36 20

36 436 20

12 meceus 18 meceua D6uwo

XHIT. BB, KEEs. 8. XU, 8.

7 300 3 600 36 400
Ofuo
HEA. BB,
40 060
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GQOHI 3A KAMMTANOBY VHRECTULIMNK Al

BENEXKK KbM OVHAHCOBUS OTUET

KBbM 31 IEKEMBPY 2022

Benuky cyMu ca B XMISAM NeBa, OCBEH aKo HE € MOCOYEHO APYro

L3, CUHARCOBM AKTHUBY, OTUWTAHY NO CHPABEANNMEBA CTORHOCT NPESR
EPYT BCEOBXBATEN OYOn

, , 2022 . 2025 .
KanuTanoBu nHBECTUUNY B HEKOTUPEHU | XM, JIE, A or KO, FEES. Hnr oy
NpeanpuaTIHs RENKTANE Ramwyans
Vineectmumg 1 - 0% 2,650 34%
VingecTyiuug 2 289 27% 596 27%
WnBecTruus 3 1,124 15% 690 15%
WrpecTnuns 4 1,877 3% 2,176 3%
WrpecTuuus 5 4,890 12.50% - 0%
MHBecTuuns 6 3,912 19.60% - 0%
WHBectruug 7 4,890 5% - 0%
OBLIG 16 982 6112

Mpea 2022 r. e peanvanpaHd yoreweH Usxos o7 VHBeCTULNS 1, KaxkTo cnenga:

21.12.2022 31.12.2021

X681, B, MBI, S8
CripaBeanusa  CTOUHOCT Ha  WHBECTUUMATA Ha
Aartara Ha nponaxba 3 764 -
Banancosa CTOWHOCT Ha MHBECTULMATA HAa JaTaTa
Ha npogaxda {2 650) -
NeuanGa, oryerersa B gpyr BreobxBares
poxon L1l4 -

WndopMalnsa 3a cnpaBennmsata CTOMHOCT Ha (UHAHCOBUTE aKTWUBM, OTYATAHM O
CripapeAnyBa CTORHOCT NMpes Apyr BCeoOXBaTEH JOX0A W NPELEHKNTE K A0MYCKAHUATA npwm
ONPEAENAHEeTs B Ca ONoBecTeHu B Benemxa 16,

14, ThPropOuy ¥ OPVIY SADBIDKERKS
21.12.2022 31.12.2021

X8It FI8. MRSt FIB.

TBProBCKY Bagn/HKeHus 33 21
3a0bMeHUA  KbM  NEPCOHEN, 38  COUMANHO

OCUTYDABAHE ¥ HEWU3NON3BAHK OTRYCKK 23 16

3aproKeRns 38 ABHBUNK 4 8

60 45

18, AKBMOMEPEY HANKTAN

PerncrpupaHusT Kanutan Ha [pyMecTBoTe ce cwotou or 57 814 Sposi 06UKHOBEHM
NOVMEHHU HANMWYHK W HeASRWMY 3KLKMK C NPEBO Ha I'Nac ¢ HoOMKWHanHa crofitoct 100 nepa
BCSKE OT THX.

31.32.2022 31.12.2021

XBE5T. TR SRy FTE.

Bpol usfageny 1 Harmre/iHO NABTEHY aKUKUK:
B HauanoTo He roguHaTta 65 000 65 000
O6paTho nakyredn 1 obeacunedn akumn (7 186) -
06w, Gpok arukn/panose KeM 31 nexeMBRl 57814 65 000

C pewedne Ha OBwo cubpanue Ha axkuuoHepute or 09.09.2022 r., AKUNOHEDHUAT
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QOH[ 3A KANUTANOBY MHBECTULIMK AL

BENEXIKNA KbM OUHAHCOBAA OTHET

KbM 31 JEKEMBPU 2022

Bouuiy CyMu ca B XWIA4K NeBa, OCBEH ako HE & MoCoYeHs Spyro

Kanurana Wa ,GoHA 38 Kanutanosy uHBecThumin™ AL, EMK 205322014 e vamanen ot 65
000 000 (wecvgeceT n net vunanoHa) nesa Ha 57 814 000 ns. (nevaecet ¥ celeM MUANoHa
OCEMCTOTUH M HETUDWHAZECET XWAsAM) rfesBa. HamaneHueTo € OCLUECTBEHO Ypes
nphgobuBare oT APYXecTsoTo Apyxecrsoto v oBescunsare Ha 71 860 (cenemaecer v eaHa
KWNAAM OCEMCTOTHH M WecTaecet) bpod OOMKHOBEHW NOMMEHHN HENWMHKM W HedeNnuMK
aKUMK C NPaso Ha 1ac ¢ HoMuHaHa cTolHocT 100 nesa BCAKE OT THX, C orAel crnaspade
pasnopeabarta Ha wi. 252, an. 1, 7. 5 o1 ToproBCKuUs 3aK0H BbE BPBL3Ka € YA, 2478, an. 2
ot Teproeockus zakon (T3).

16, QuennsaNe IO CHpassnnnBs croknocy

DUHAKCOBMTE 3KTUBM W NaCUBKU, OTYWTaHW N0 CNpaseniuBa CToMHOCT B oT4eTa 33
(PMHAHCOBOTO ChCTOSIHME, Ca TIPYRMpaHy B TpW Husa cbobpasHo fepapxuata Ha
cnpasegnuBaTa CTORHOCT, Tasw Wepapxus ce orpesens Bb2 OCHOBa HE SHAYMMOCTTa Ha
BXoasata MHMOPMaLKUA, UNON3BAHA NPY CNPeaensHeTo Ha CrpaBefinBaTa CTORHOCT HB
DUHEHCOBWTE akTVUBK U MAcKBK, KaKTo Cnegsa:

o 1 HMABO: NA3APHU UEHY (HEKOPWUIMPAHN) HA SKTHBHK MNAazapk 38 WASHTHYHY aKTUBY WK
nacuBsy;

¢ 2 HMBO! BXxoAfIUa MHMOPMALKMS, PAsAWMHE OT NAsapHu UeHW, BRITYMEHK Ha HuBo 1,
KoaTo moxe aa Buae Habnopasada o OTHOLWIEHME H3 [AafeH aKTUE WM Nacus, unm
ApsKo (1. €. KaTo uenn) wim koceero (7. €. Ha 6asza Ha usHuTe); 1

e 3 HMBO! BXOAAWA wHboOpMaLMS 33 AadeH aKTHMB WM Nacus, KosSTo He e BazupaHa Ha
HabAwpsBaHK Na3apHK AaHHn,

Laned OuHAHCOB axTuB WK racue ce Knamdmumpa Ha HaW-HUCKOTO HUBO Ha 3HaYMMa
BXoAAUA MHC@ODM&L{MH, MBNOoMN3BaHa 3a ONPEeAenAHETO Ha CrnpaseifiMBaTa My CTONRHOCT.

Kom 21.12.2022 r.: Hupo 3
HBEFE. JEE.

DUHAKHCOBN arTHEBH
DUHAHCOBU aKTHEKW, OTUWTaHNM 110 CripaBeanuea CTORHOCT npes

Apyr scecbxBaTeH A0XOA 16 982
Kom 31.12.2021 r.t Huso 3
KM, JPE.

WHHAHCOEY BKTHEY
DUHAHCOBY BKTHUBY, OTUYMTEHK N0 CNPaBeanMBa CTORHOCT npes
ApYr BceobxBaTeH A0X0A 6112

OnpegensHe Ha CNpaBegaKeEaTa CTolloCT

MeToaurTe 1 TEXHUKUTE 38 OURHABEHE, U3NON3BAHK MPK ONPEJSNAHETD Ha CrpaBeaineaTa
CTOMHOCT, He Ca NpoMeHeHW B CPaBHEHUE C NPegXoiHus OTHETEH Nepusol W BrIIoUBaT
cheaHuTe no-3Havl Henabogaery nasapHy JaHHKW 3a Huso 3

e VHAMKaTUBHAE OdEPTa OT UHBECTUTOD;

& VBBbpIUEHK coemm 3a NpraobuBaHe Ha UHBECTULIMKMTE MPES TEKYWS OTUETEH NEpUoa;

o Mojies Ha NasapHuTe MHOXMTENM 38 KOMMaHWK, ONEPVpaLii B CXOAHM CEKTOPU, YMUTO
AKUMKM Ce KOTWPAT Ha BMepHIKaHCKaTa ¥ eBponelicikiu CTeKoBW BoPCH, KOPUrMpalm 30
FIPACHIL PUCK Ha CTpaHaTta, PasMep Ha KOMNEHWATa W SIUFICa Ha ThpryemocT;
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DOHL 3A KANUTANIOBY MHBECTULIAN ALl

BEJIEXCKM KbM OUHAHCOBUS OTYET

KbM 31 AEKEMBPY 2022

Benukn cymu ca s xunggn nesa, oceer ako e e FIOCOYEHO ApYro

¢ Mogen sa guckoHTpaHM napuumy MOTOUM € AMCKOHTOB NPOLEHT, NOAXOAALy 3a
MHOYCTPUSTa 1 AONYCKaHUS 33 PacTeX Ha NPUXoaUTE 3a crieaeaumTe 5 rognHu.

LFCOAENMY Che CRBPRANY FIALLA
L7.5 Cobpaann nuus

Cebp3aduTe nuua Ha DoHna 38 KanuTanosy nHBeCTULIMKY ALl BKIOUBAT BCUUKY APYXKECTBS

OT rpynarta Ha Bvarapcka Sanka 33 passutie EAL:

¢« Burrapcka BaHka 3a pazputne EAL /Baukarta/ - npeanpuaTue-mMaiika, akuuoHep,
COBCTBEHMK Ha 84,62% oT aKuuite Ha Gonga;

¢ HauuoHaned rapadumoHes oHp EALL ~ ABLIEDHD ADYXECTBO Ha BaHKaTta, coBeTBeHuK
Ha 15,38% axuumre g PoHaa;

e EBRP MurpoduHancupane EAL - awwepHo apyxecrso Ha Bawnkara;

» BBP Nusunr EAL ~ ABIEPHO APYXeCcTBO Ha Daukars;

¢ APym ApyxecTsa nof obw KoHTpon Ha BEP EAL v Ha Gsrnrapckara AbpKasa.

17.2 Cpenuy cue CELDIAKK nuUs

Epyrcecteo/ nuue Buz BzaumMooTHOWEHNE 2022 2021

XS N X, ne,
Bwharapcka 6auxa 3a pazsute  OO6wm r BOMUHWUCTDATUBHY pasxoau 46 16
gﬁfrapcxa GaHKa 3a paseBuTMe  Pa3xoaW 3a Takcw u KOMMCHOHHK - 1
gigrapcs{a BanKa 3a pazsuTue fipuxoam o1 nuxeu no AenoawTi 39 21
EA

17.2 Pasveryn cbe CBEBD3BMK Auus

Axrupn

Bpywecrso f nnue Bup pazuer 2022 2021
XMn. ne. LU ne,

Beharapcka GaHka 3a pazeutue Pasnnaarentm cMeTky MecTHu 431 11725

EANL BaHky

bBwnrapcka Savka 3a pazsutue Kparxocpounu genosuty fo 3 4 400 -

EALL Meceua

Brnrapcka 6avka 3a pazsutie Apyri cpourn penozutu - 40 000

EAL

brnrapcka Gawka 3a paseutie Cpouni genoauru 36 400 -

EAL

Borrapcka 6amHka 3a passutie Hauucneny nmxeu no genoauti 36 20

EAL

ﬁ%‘iu{fé&%%?%% HACTBIWAW CHEA HATATA HA OTYETA

He ca eb3umukHany Kopurupaly coburus wim BHEQMTGHHMHQKODMFMPB{QL’! cubutug Mexay
HaTara Ha GUHaHCoBUS oT4eT v pararta Ha opobpenuerto MY 33 MafiaBaHe,
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